RAO ASSOCIATES
| CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To the Trustees of Sri Krishnadevaraya Educational Trust
Opinion

We have audited the financial statements of 5rl Krishnadevaraya Educational Trust, which
comprise the Balance Sheet 25 at March 312 2022, the Income and Expenditure account for the
year then ended and notes to the financial statements, Inciuding a summary of significant
accounting policies.

In our opinion, the accompanying financial statements glve a true and fair view of the financial
position of the entity as at March 31 2022, and of its financial performance for the year then
ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the entity in accordance with the Code of Ethics issued by ICAl and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and approprizte to provide a basis for
our epinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the state of affairs, results of activities of the entity in accordance with the
accounting principles generally accepted in India, This responsibility inclydes the design,
implementation and maintenance of Internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the entity’s financial reporting
process,
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to ohtain reasonable assurance about whether the financial statements asa
whole are free from material misstatement, whether due to fraod or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not @ guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticlsm throughout the audit. We also:

o Identify and assess the risks of material misstaterment of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficlent and appropriate to provide a
basis for our epinion. The risk of not detecting a material misstatement resulting from
fraud {s higher than for one resulting from error, as fraud may invelve collusion,
forgery, Intentional emissions, misrepresentations, or the override of internal control,

« (btain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate In the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financlal statements or, if such disclosures are inadequate, to modify our opinion.
Dur conclusions are based on the audit evidence obtained up to the date of our avditor’s
report. However, future events or conditions may cause the entity to cease to continue

- @5 @ guing concern.

« Evaluate the overall presentation, structure and content of the financial statements,
Including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.
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We communlcate with those charged with governance regarding among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

FOR RAD ASSDCIATES
CHARTERED ACCOUNTANTS
(Firm No: 0030805)

-_.T_\_E:r . _‘-\—\'__h __.-‘}EL.—-

(G SUDHINDRA)
PARTNER

MNO. 026171
BANGALORE
DATED: 29-09-2022
UDIN: 2202617 1BANISX5617
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FORM NO. 10B

[See Rids 178]

Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of
charitable or religious trusts or institutions

Wie hove exammed (he bafanee sheel of S Krishnadevasaya Educational Trust, ABATS BDOE C [name ard PAN of
the trust o irstitution] as af 31 March 2022 and the Profi and loss acceunt for the vaar ended on that date which e in
agreamenl with tha books of account meintainad by the seid Trust ar instiluton
Wa have obtained all the Information end expianations which 1o the bet of our knowledgs and befef wera necessary for
the purposes of the sudiL |0 owr opindon, proper Dooks of Bocount reve been kept by the head office and the branches of
tha abmar-named Trst visded by us 50 far as appoars from gur examination af the baoks, and proper Retums adeguate
far the purposes of medd have been received from branches nob sisited by us subiact to the commens given balaw. -
In gur apinmna and o the best of owr infarmatan, and acoending to nfoemation gven 1o we the said aceounts give a tree and
fsur wogra; =

(Il Inthe case of the beiance shest, of the state of affairs of the above ramed Trest o at 31" March 2022 and

iy in the case of the profit and koss aceownt, of the profit or loss of B ascounting year ending gn 319 Banch 2023

The prascribed pariculars sme annaxad hareto

For RAD ASSOCIATES -
—€ b 0 P
Place:  Bangalore G Sudhindra N ,j‘ﬁ' L .
Diain: 15.Bep-2022 Pariner, M. Ko.036171 ;

LIDIN: 220281 T AKGTHLUE1ES Firm reg Mo, 030805




ANNEXURE
STATEMENT OF PARTICULARS

I. Application of income for charitable or religious purposes.

| Ampunt of income of Il'r-E previgus year appled 1o charitable or
reflgiows purpases In Inda during that year, 31,49,94,594

- Whathar ihe Trust has exercised ths oplion under ciausa {2} af
the Explamation io seslion 11 (117 H se, the detads of the amount Mo
of income deamed to heve been sppled to chariebds o religious
purposas in India durng the presicus yaar

Ampunt of mooere accurmuiated of sef esart for applocation to

charifable as religiows purpoess. to the extent it does not excasd ¥ex

15 pir canl of the ncome defved from propeny hald unchor trest

whally for such purposes 5,29,42,.415
' Amount of meeme eligble forexempthon undes saction 11013 Mo

[Give details]

1 Amaunt of income, In additon 1o the amount rdermed to in item 3
abowe, arcumuiated or sat apart for specified purposes undar

sachon 11(2] 21,16, 73,090
| Whether the ameunt of income mentioned in ftem § above has

besn nwestad or depesitad in the mannes l@d down n sechon Yes

19[24b) T If g, the details tharped, Az persch, | (6]

Whelher amy pait of the incoma in respact of which an opltion was

puiecizad under clause (2) of the Explanstion to sectan 1107} in M
any eardier year g geamead 1o be incoma of the previows year

under sectian 1101857 If sa, the details theraol

| Whather, during the previous year, any part of incoeme
accumuiatad or aet apart for specilied peposes Wider BaChion
11[2} in any cadar year; -
(a) | as peen goplied for purposas other than charitabhe or ]
religious purposes of has ceassed o be eccumulated or sal o

apart for application thesato, or

T 0] | has oeased to remaln invastad in any sscurity refarmed o o . Moy
sachion 11{2)(b)D o deposited in any account refernad o in
gaesion 11{2)(b)d} or section 11(2) (b) (i) or

() | ki not been wlilized for purposes for which 11 was

accumulated or set epan during. the parod ipe which it Mo

wag be ba accumuleted o sat apan, or In the yoar

immedisialy fallowing the expiry theresl {50, tha detalls

hareso.



Sch. I (8] : incoms accumulated w's 11(2) investedideposited as per sec 11(5)

Mada of irsasimant a5 par saction 115 Amgunt of invesimend
1 | Deposit in Schedula Bank or Co-operative Eociabas &5 par saclion 21,16,78,000
11(5 ¥l

1. Application or use of income or property for the benefit of persons referred to in section 13 [3]
confimass o ba knt in the grevus yaar i any person refered 1o in

goction 13(3) hereinatier referred o in this Annexure 86 such Bo

parson? 5o, give delaits of he armount, rate ol inbemest changad

and the natune of securily, Il any

2 | Whethar any land. bullding or other progerty ol the Trusl was mads,
or comimed 1o be made, available Jor e use of any such person Mo
nl-..ring thia provious year? |E sa, give dalails ol thae propery and fha
amount of rent or compansaton chames, & any

3. | Whether any paymant was made 1o any such parsan dunag the

prevkous year by way of salary, allovwance or otharwisa® If 5o, glve Yeu

dedalis. As per sch. 11{3)
4. | Whether the services of the Trust were made avallstie 1o any such

person duting e pevioas year? If g0, give delails themol iogethes Ka

with refruneralion or compansation receieed, iF any.
5, | Whather any share, security or ather propery was purchased by or

' on behalf of & Trust during the previdus year from ary such P

person? IFad, gve details thoraof togethor with the considersfion

paid

?Tmalhar ay mwer,;amﬂw ar othar propEry Was :-:Ebr_nr on
bekalf of the Trust dunng the pravous yaar 16 afy sush person? |f Mo
=0, give detalls theregl begather wilh the corsideration recalved,

7. | WWnather any income or property of e Trust was divared during the

previous yoar i favaur af any such person? i 50, give ceteis

shemof ogether with the amourd of Income of value of property so Mo

divertad o
| & | Whether the income or property of tha Trust was wzed or applied ——

during the previous year for the benefitof any such persan inany [l

| oiher mpnner? H o, give BesedE.

Sch. 11 (3} : Paymeni made ko such person by way of salary allowance or otharwisg
Datails Amaur paid

1 | Hotel Accomoadation i Habel Mawrys-Trustes Is imeresied 1,386,552
2 | Reni o Chamundi Holals PAT LTd-Trugtes ts interested 24 ,78,000



111, Invastment held &t any time during the previous yean(s) in concemns in which persons referred to In section
433 hove a substantial interast,

Whare the Whathar Ehe amount in

| COnNCE 5 3 Col. 4 oapesded 5 per

(Bl | pame and address of the company, Naminal valug of | Income fom the  cend of the capital af

Mo | conopm Mumber snd tha investmant imvasimani the concem dwing ha

| | class of DIEVIOUE YERar- Sy,
| shares held Yag/Ma
L4 2 a 4 5 B
I Totai | !
For RAD ASSOCIATES
Data:  28-Sep-20d3 Parner, . Mo 028171

Firm reg ho. 0030802 o



SRI KRISHNADEVARAYA EDUCATIONAL TRUST, BENGALURU
MEMO OF INCOME FOR THE ASSESSMENT YEAR 2022-23

Gross Receipts as per Income and Expenditure Account
Less: Application of Income
Revenue Expenditure [As per Income and
Expenditure Account) 36,37,15331
Less: Expenditure pot Allowable
Amortisation of Cost of Assets (4.87.20.736)
31,49,94,595

Purchase of Library Books during the 254904
Additions to Fixed Assets - Refer Note 1
below BE87.63,384
8,90,18,288
Less: Utilisation U/s 11(2) (8,90,18,288) -

[C) 15%: Net Recelpts u/s 11{1){a) 22942415

(D] Incame accumulated ufs 11(2) 22.00,00,000 21,16,79.090

£1,96,16,100

61.96,16,100

Excess of Income over Expenditure for the

Tax on above income
Less: TDS
Refund Due

Mobes:
Additions to Fixed Assets - As per Fixed
Assets Schedule 2.63,56,609
Less: Grant contribution (19,29,726)

47.93,716

. in Capital Work | :
Balance as on 31-03-2022 Z7.BB.27.359
Less: Balance as on 31-03-2021 (21,44.90,858]

4793716

24426883

£,43,360,501

Total Additions to Fixed Assets during the

For SRI KRISHNADEVARAYA EDUCATIONAL TRUST

(Hon PRESIDENT)

B.B7. 63,384




31 M 1

RTING PERIOD

FARTNER

Pirtleatais Sch | CURRENT REPD PREVIOUS REPORTING PERIOD
Mo. | Amount [INK] | Amowst (INRE) Amount (INK] | Amowont (INR]
LIABILITIES
EUNDS
Frigt Fand B O ) 19,000, 000
Mher Funds A 14,67.13.734 14,80,77, 788
Badance in Income & Expendituire
Mecouri R 3,12, 79,58 063 327,661,822 | 2A7.2097 314 | 3.0120,75.10
OTHER LIABILITIES
kefundabie Deposgie Ta Stedents C 2E 45 647 TH 42, 2505
Stafl And Other Codlections 1962619 20,085,109
Mtiers n I 0207011 344,106,271 261 7R.918 32226321
TOTAL 3,31, 1028096 3054301425
ASKETS
EIXED ASSETS E
Gross ok 1402468203 1,37,51,11.559
Loss Depreciation E7,61,26,058 BL.6B43,563
Het Black 52.83,42.145 54, 9066.031
Capltal Work In Frogress F &7 B B asg BO51,69504 | 21 44%50,858 T6,37.58,889
ADVANCES
Aelvance Towards Furchase OF Langd 22,8560 SEAS 000
Advance For Material/Equiproent
Purchase G 210577 7.33,580
Stafl And Oeher Advances 6,80, 734 16,39, 342
Deposits H B2, 34,501 G2,34.501
Srock OF Library Books | 32,009,164 37,506,546
Income Tax Faid 280,903 7.95,00.475 f;28,37,867 780,86, 656
Cash And Chegues /Trrafis On Hand R 83,281
Hank Balances [ 2426290035 2426357317 | Z2LEETII00 | 131.24.55680
TOTAL 1.31.10.28.096 305,43 iEI 1.425
Spmificant Accounting Folicies and
Notes (o Accounts i
For SRl KRISHNADEVARAYA EDUCATIONAL TRUST
AL CHANDRASHEKARK RAJLU K. H&ﬁn
[Hon PRESIDENT) (Hom, § ARY)
Subpfect to Oor Report of Even Date v i
FOR BAD ASSOCIATES o,
CHARTERED ACCOUNTANTS \I—&
Flirm Reg No.003 0805 M. VENKATARAMANA RAJL
[Hom TREASURER]
(GSUDHINDRA) P. PLACE; Bangalore
Mem. Mo, 026171 DATE: 29-0r3-20¢2




CURRENT PREVIOLS
Sch. REPORTING REPORTING
Particulars
s No. PERIOD PERIOD
[INR] [INR])
LINCOME:
Tultion Fees & Other Collections From Students 49,54 86,197 519963809
Imferest On Bank Deposits 140,75,00.301 1338,37.189
Otkeer Incoime K 1,56, 29601 1.33.39.73H
TOTAL {a) 61,96,16,100 | 66,71,40,735
. EXPENIMTURE:
Employes Remuneration & Benefits L 21,98,69.074 21.58A3.550
feesvitition Running And Mainteaance Exp, M G51,25521 10.00,01,08]
Depreciabion and Amartisation M 4, 87.20.736 5.32.05548
TOTAL (b) 36,37,15,331 | 36,90,90,179
Net Excess O Income Over Expenditure For
The Year Transferred [a] - (b] Carrvled Over To 25,59,00,769 29.80.50,556
Bulance Sheet
significant Accounting Policies and Motes to
Acrouinis [§]

AL CHANDRASHEKAR RAJU
(Hon. PRESIDENT)

Subject to Our Heport of Even Date
for RAD ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg Mo 003 0805

—p

(G.SUDHINDRA)
Mem. No. 026171
PARTNER

*Lt_r:'_a/# 3

.

For SRI KRISHNADEVARAYA EDUCATIONAL TRUST

M. VENKATARAMANA RAJU
[Hon. TREASURER)

PLACE: Banaglore
DATE: 29-9-2022
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201 KRISHNADEVARAYA EDUCATIONAL TRUST. BENGALURL
SCHEDULES FORMING PART OF BALANCE SHEET 3 15T MARCH 2022

Sich, CURRENT YEAR | PREVIOUSYEAR
— No. (INR) (INR)
lnceme and Expenditure Account B
Balance as on 01-04-2021 JRTE0ST 314 2574047062
Add: Excess of Income over Expenditure lor the year ; e
transferred froms Income and Exp. Account £559,00,7639 dﬁ,ﬁﬂ.iﬂ,d 52
Balance Carried to Balance Sheet 3.12.79,98.083 2,87.20,97.314
{Befundable Deposits to Sudents; C
Cauticn Deposits - Hostel Section 22.46,643 3842206
TOTAL I2.46.643 38,412,296
Dretails for Other Liabilities: D
Errad SSecurity Deposits - Contrisctons 14737007 12568215
Haik Loan - Peading thabrursemént To Students IB.356.527 954,751
Amaunt Withheld - Contractors Account I 20752 I0,20,752
Cantern Dyposit G000 1L RAER
Rental Depasit HiLOO0 B0,
Unutilised Grants AL HT d4h 14,43,400
Scholarship Payable £,33.190 1123954
Examination Fee Payable To University 32419 al,344
Thesry And Remunerdtion Payalile 1B.G3. 444 1446310
[Futies And Taxes [Incloding Tds Lisbility] 11,537,254 11,55,681
Sundry Creditors 1,711,340 1.£7.55)
Sungley Croditors for Capatal expendifure L.02.075 .
e 10,048,540 859,168
Land Tex Payable 14, 30.737 14,368,737
TOTAL 3,02,07.011 £63,78,918
Details of Capital worl in progress: F
Huilding Under Construction 26, 7640,172 9,62 44 HilE
g For CanitalE I
Damodhar Raju - Contractor 15, 32470 77219
Avon Medical Services 41,625 41,625
Add Decor 12,355 12,355
Canara Industries i 4,00 -
Panchamulshi Granites 35,063 16,063
R5 P Infmatech 1068191 15,22 20
Citian Engineers Py Lod (1203491 72,39.892
lclean Hallow Metal Systems Pyt Ltd 2,21 403 221403
Prakruthi Garden & Nursery (2.625) 501,690
Schindler India MeT Led (B Arch Butlding ) 1 1.83.500 11,83.900
5V A Infrastructures - -
Swaminathan K [ Temple ) 316507 #53FRT2T
Tulsyan Nec Led. = -
Univarsal Products 1,50,200 350200
- S0k Systemss & Progect P Lrd 551530 581,530
Adbla Fire Doorg 2r.61i 27613
Light Space 2625 19274
Addithd Infotech - 13,750
Plaunszhe 37673 AT 6T




SR KRISHNADEVARAYA EDUCATIONAL TRUST., BENGALURL
SCHEDULES FORMING PART OF BALANCE SHEET 315T MARCH 2022

. Sch. CURRENT YEAR | PREVIOUS YEAR
Particulars N, (INR) (INR]
{Contd..] _
Seal Preof Project Water Proofing Company 32514
5 K R Enterprisess 212,600
Super Creations Interiors & Exteriors Pyt Lid 487915
Yeedal Energy Technologies - 236,000
Chetan Fower Consultancy 22,420 -
Buikdtech Polymers Pvi Lid 040,745 .
Powerica Lid 2641121
Akshava Fountang and Pools 92,050
Test Craft 62,245 -
LSand Telecom o, L0000 -
TOTAL 27.HH,27,359 21,44,90,858
Advances for Expenditure G
5-RAVINDRA LR 000 1,00
Irdian D Corporation Limited 4,44 731 274185
Nobel Hio Care Indla Lid 4,018 4518
Page 3 Book Shop - |
Sirona Dental Systems Pt Led, 2%.500 29 5{6)
Eco Care Solutulons 22,575 22575
SCHIMDLER INDIA PVT.LTD = 1,97,588
G P & Company 8,400 .
Geneva Power Solutlons 36,974 1.05714
Shanthl Facade Systems 05,744 2
Tnter CAD Systems Pwt Lid, f9,030 .
TOTAL B.10,977 7,313,580
Schedule of Deposits H
BMOCT A00,000 000
Rent Deposit 17,608,000 17,68.001)
Telephone Depasit 12,658 1664
Electricity Deposit 34,660,033 A4.66,893
Indu Gas Agencics 324 32400
EESCOM (55 Kagar Buliding) 1.B4,540 3,854,540
Secratary Village Panchayat Sansppanahalli A1, 0D 440,000
Counci of Architocture 500,004 5,00 000
TOTAL 62.34.501 62 54,501
i 1
Balanee a3 on 01-04-2021 3.21,70,341 3,17,738749
Add: Purchased during the vear 2,54.904 3,946,462
Tatal (a) 32405245 321,770,341
Hakancy as on 01-0d- 2021 2.84,13.795 2.74.74.659
Add; Provision For the yvear-20% 802290 8.3%,136
3 Togal (k] 1,92, 16,085 234,13, 795
Nel Value [a] - (b) 3209160 37 .56,546
Schedule for Bank Balances I
Balance in Savings and Current Account 128954377 11.823% 154
Halance in Fixed Deposits with Scheduled Banks | 2,09.71.35.657 2094134275
TOTAL 2426290035 2,21,23,73.399




——— Sch.| CURRENT YEAR | PREVIOUS YEAR
No. (INR) (INR)
OTHER INCOME K
Hospital /Clinic Receipts 57,80,150 41,52912
Interest on [T Refund 1,08.060 1598536
Others 07.41,351 75,088,289
TOTAL 1.56,29,601 1,33,39,738
Employee Remuneration & Benefits L
Salary to Staff 20,96,07,219 20,62,63478
Contribution to Provident Fund 03,949,142 G4.48,041
Contribution to ES] 562,053 10,37,629
Gratuity 24.01,155 16,30,945
Staff Welfare (Including Medical Exp) B.99.505 503457
TOTAL 21,98,69,074 21,58,83,550
_ iom R i { Mai
Expenses M
Repairs and Maintenance 2.21.00942 2.47.15,246
YVehicle Maintenance 784308456 5600615
Inspection / Examination Expenses 10,89.219 6,95,881
Power and Water Charges 1,75,00,558 1,51,13.666
Lab Consumables
Engineering College 2. 73,133 1.22 406
Sch. of Arch 8,000 6321
Dental College 43,17,892 22,64.090
Sports Expenses L65,175 1,.59.824
Security Charges 73,78,342 76,15.869
Equipment Insurance 9,72.631 11,25.832
Clinical Facilitles 21,16,802 11,7B373
University and Affillation Fees 1,09,99281 158,686,799
Magazines and |ournals 45912 34,1410
Horticultural Expenses 3,08,785 2,92,555
Educational Expenses 11,05,689 “ 4,52,998
Cultural Expenses 397722 20.,45,445
Printing and Stationery 1666452 22 86,591
Postage & Telephone {inciuding internet) 2285173 18,000,852
Legal and Professional Charges 16,600,820 69,110,022




Payment to Statutory Auditors 358720 158,720

Others - Pre Audit and Review 8,73.200 9,02.700

Travelling and Conveyance 2.02.601 165679

Newspaper Notification Expenses 70,000,443 45,94 947

Land Tax 551,013 10,03.668

Rent 27.23,745 2744088

COMED - K and other Membership Fee 228,790 2,03,34)

Others 950614 1390418

TOTAL 9,51,25,521 10,00,01,081

AMORTISATION OF COST OF ASSETS
Depreciation on Fixed Assets 4,92 82,495 5,34.47.204
Provision in loss of value - Library Books 8,002,290 9.,39.136
5.00,84,785 5.43.86,340
Less: Depreclation on Grant Assets - absorbed

out of Grants Received [13,64,089] (11,80,792]
4.87,20,736 5,32,05,548

THIS SPACE HAS BEEN INTENTIONALLY LEFT BLANK
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SCHEDULE 'O"
(A)NOTES ON ACCOUNTS:

1] The Trust is running the following institutions:
| S1. No Name of the Institution Courses
[ [a) Sir M Visveswarava Institute of | MBA, MCA &  Engineering |
. Technology Courses. |

(k) Sl Krishnadevaraya College of | Courses in the field of Dental |
Dental Sclences Sciences.

. [} Lir MV School of Architecture Architect Courses
. .

2] Staff Advances include amounts, which are pending reconciliation/ recovery.

3

4]

5)

&)

7

Mecessary steps are being taken to reconcile/recover the same,

The amount due toffrom students and Advance to Contractors and other
Parties 15 subject to reconciliation and consequential adjustments.

Balances in respect of amounts payable to Creditors, Advance towards
purchase of Land, Equipments, Building Construction and othér Loans and
Advances are subject to confirmation freconciliation.

Few of the Ex-employees of the Trust have filed suits before Labor court tor
termination benefits and other related matters wherein financial impact of
such cases is not quantifiable as on date.

There is demand of Land tax for iINE 3,01,09,395 as on 21-12-2020. The trust
has not recognized a liability against the said demand as the same has been
litigated.

The figures of the previous year have been reclassified and régrouped to
confirm to the current year's presentation,

(B)STATEMENT QF SIGNIFICANT ACCOUNTING POLICIES:

1)

The Trust follows Cash System ol Accounting for all items of Income and
Expenditure, In respect of Capital ltems, liability is set up on crystallization of
Lizbility



2) Fixed Assets:
{a) Assets Purchased out of Chwn Funds:
Fixed Assets is Valued in Books of Accounts at Cost Plus all expenses
Incidental to putting the Asset in to use.

(b} Assets Purchased outof Grant Assels:
Fixed Assets purchased out of Grant Funds are shown in the accounts at
Cost, separately as Grant Asseis,

3] Depreciation:
a, Depreciation on both Ohwned and Grant Assets, is provided in the Accounts
on Written Down Value Method at the following Rates:

51.No, | Particulars Rate of Dep.
1 Buildings 1056
2. | Labaratory Equipments 15%
3. | Furniture & Fixtures 15%
4, | Sports Equipments 20%%
5. | ffice Equipments 1584
6. | Generator 155%
7 Vehicles 20%
B. | Kitchen Equipments 15%
5. | Construction Equipments 159%
10, | Internal Partitions 20%
11. | Computers G6l5%
12, | Campus Net Working 20%
13. | Hospital Cots and Beds. 15%
14, | Medical Equipments. 15%
15. | Surgical Instruments. 15%
16. | Strest light fittings 20%
17. | Electrical Installation 105
18, | Containers At

b. Full Year Depreciation s provided in the accounts on assels put (0 use at
any time during the year,
M,
¢, In respect of Grant Assets, the amount of Depreciation for each year on
Grant Assets Is recouped out of Capital Grants Received,

4) Tuition fee;

Tultion fee Income i recogmized upon receipt from the students.



5) Capitalization of Funds:
All Collections towards Building Fund, Corpus Fund and Development Fund is
capitalized and shown under "0Other Funds”,

ﬂﬂﬂﬂunﬁnﬂ.ﬂf.ﬁﬂuu

Grants are accounted as and when they are received by the Trust

b. Capital Grants are shown in the accounts separately and reduced every
year, to the extent of Depreciation on the assets purchased out of such
grants.

¢ Revenue Grants are shown in the Income and Expenditure Account
separately.

d. Unutilized Grants are shown under Current Liabilities

For 5R1 KRISHNADEVARAYA EDUCATIONAL TRUST

P
il L
PRESIDENT TREASURER SEC RY
(A-C. CHANDRASHEKAR RAJU) (M. VENKATARAMANA RAJU) (K. 5YAMA RajU)

Subject to our Report of Even Date
For RAOQ ASSOCIATES

CHARTERED ACCOUNTANTS

[Firm No: 0030805)

=" " ‘-:;._Jl_-—‘f

| ———
Place: BENGALURL [SUDHINDRA) -~
Date: 29-09-2022 PARTMER

Mem No. 026171



RAO ASSOCIATES
CHARTERED ACCOUNTANTS

DEPENDE 'S REPORT
To the Members of 5ri Krishnadevaraya Educational Trust
Opinion

We have audited the financial statements of Sri Krishnadevaraya Educational Trust, which
comprise the Balance Sheet as at March 31= 2021, the Income and Expenditure account for the
yvear then ended and notes to the financial statements, including a summary of significant
accounting pelicies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 31 2021, and of its financial performance for the year then
ended in accordance with the Accounting Standards issued by the Institute’ of Chartered
Accountants of India [ICAL).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs] issued by ICAL
Qur responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
futfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our oplnion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the state of affairs, results of activities of the entity in accordance with the
accounting principles generally accepted In India. This responsibility includes the design,
implementation and maintenance of internal contral relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the entity’s financial reporting
proCess. '

Haad Cifica : # 321, Vasishta Paradise, 2nd Floor, 1st Temple Road, 11th Cross, Malleswaram, Bengaluru - 580 003
Ph : 0BO - 2356 0112, 2356 0114, E-mail ; info@ raoassociales com
Branch Office : # 161, Gayathri 5 L Byrappa Road, 3rd Crass, 3rd Main, Hanumanthanagar, Bengaluny - 560 015



RAO ASSOCIATES
CHARTERED ACCOUNTANTS

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements asa
whole are free from material misstatement, whether due to fraud or error, and to-issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will dlways detect a
material misstaterent when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the agzregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud Is higher than for one resulting from error, as fraud may invaolve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal contraol.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtzined, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the entity to cease to continue
a5 & going concern,

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial - statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Head Oifice : # 3211, Vasishla Paradise, 2nd Floor, 181 Temple Road, HIJ-LI:!ms: Malla-awmrn Bengaluru - 550 003
Ph : 080 = 2354 0112, 2356 0114, E-mail rﬂuﬂrmnuﬁam.mm
Branch Cifice : # 181, Gavathi 5 L Beranna Boad 3 Mass Ard Maln Hamimaaiansaos Banasle s - ES0 n4n
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We communicate with these charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charped with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasona bly be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

FOR RAD ASSOCIATES .
CHARTERED ACCOUNTANTS
(Firm No: 0030805)

(G SUDHINDRA)
PARTNER

M.NO. 026171
BANGALORE
DATED:06-01-2022
UDIN: 22026171AAAAADIDZ9

Head Office : ¥ 3211, Vasishta Paradise, 2nd Floor, 1at Temple Aoad, 11th Cross, Malleawaram, Bengaluru - 560 003
Ph OB - 2388 0712, 2366 0114, E-mail : info@ racassociales.com

Branch Office : # 161, Gayathrl S L Byrappa Boad, 3rd Cross, 3rd Main, Hanumanthanagar, Bengaluru - 580 019



SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY (ENGG COURSE) . BENGALURU

wm 2021
Particulars CURRENT YEAR PREVIOUS YEAR
No. | Amount (INR) | Amount (INR) | Amount (INR] | Amount [INR)
L. LIAEILITIES
FUNDS
Other Funds A 9.25,51,895 9.05,80,515
Balance In Income & Expenditure
Account B 1,14 83, 78,6844 1,24,09.30,739 1031322708 | 1,12,1903223
OTHER LIABILITIES
Refundable Depaosits to Students i - 2383384
Staff and Gther Collections 17.54,363 18,07 613
Others [ 67.00,523 B4.54 06 ot 46,521 1,36,37,522
-UNIT BRA I (93,18,50,927) {81,52.2577T)
TOTAL 31,75,34.698 FZ.03,14,968
IL. ASSETS
FIXED ASSETS E
Gross Block &9.35.74,953 GB.6502.502
Less: Depreciation 42,5993 133 #0,75,05,140
Het Block 26,75,81,820 278957362
Capital Work [n Progress F - 26,75,81,820 18.48,347 I8.08.45709
CURRENT ASSETS, LOANS AND
ADVANCES
Advance for Material /Equipment
Purchaze G L.63.083 511,092
Stafl and Other Advances 537216 6387719
Deposits H 31,74,.820 31, 74820
Stoclk of Library Books [ 18,55.854 21,51,265
Income Tax Pald 174,320 6305292 1,77.631 1,24.02.527
Cash and Bank Balances:
Cash and Cheques/Drafts on Hand B1,781 2,085
Cash at Bank I 435,65 805 &, 3647 586 2.70,63.047 270,66,732
TOTAL 31.75,34.698 32,03,14,968
Significant Accounting Policles and Motes
0N ACCOUnk 0 il

For SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY (ENGG COURSE)

e

AL, CHANDRASHEEAR RAJU I, 5Y. L]
(Hon. PRESIDENT) [Hon. SECRETARY)
Subject to Dur Report of Even Date -
FOR RAQ ASSOCIATES \'W
CHARTERED ACCOUNTANTS i
Firm Reg No.0D2080S (T M. VENKATARAMANA RAJU
il |3 {Hon. TREASURER)
— e I

e S e éj 5’-_-:31:&3.-—"

(G.SUDHINDRA) L PLACE Bangalore

Mem. No. 026171 DATE: &f-0]-9p33
PARTHNER




2021

Particilars

Sch. | CURRENT YEAR |PREVIOUS YEAR

L INCOME:

Interest on Bank Deposits
Other Income

received

TOTAL (a)

1L_EXPENDITURE;

Employee Remuneration & Benefits
Institution Running and Maintenance Exp.
Provision for Loss in Value of Bools
Depreciation

TOTAL (b)

Tuoition Fees & other Collections from Students

Depreciation en Grant Assets recouped out of Grants

Net Excess of Income over Expenditure for the year
Transferred (a) - (b) carried over to Balance Sheet

| Significant Accounting Policies and Notes on Accounts

N, [INR) (TNR]
32.54,61,433 32.95,19.121
17,75.311 23,001,937
K 47,57,366 52,74,884
11,680,792 B,41,917

33.31,74,902 35,7937 858

L 13,89,73.113 14,81,61,223
il 5,81.49 653 71046126
I 463,963 537816
F 1,84 67093 2,17 99768
21,60,74,722 24,15,44,933
11,71,00,180 |  11,63,92,925
4]

A.C. CHANDRASHEKAR RAJU
(Hon. PRESIDENT)

Subject to Dur Report of Even Date
for RAD ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Heg No.0OD30805

TR
(G.SUDHINDRA) DA
Mem. No. 026171 el
PARTNER

For SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY (ENGG COURSE)

colutis”

(Hon. SECRETARY)

~

£
N

M. VENKATAHAMANA RAJU
(Hon. TREASURER)

PLACE: Bangalore
DATE: 560l -gosid




SIR M VISVESVARAVA INSTITUTE OF TECHNOLOGY (ENGG COURSE) , BENGALURU
SCHEDULES FORMING PART OF BALANCE SHEET 315T MARCH 2021

s Sch. | CURRENT YEAR | PREVIOUS YEAR
Particulars Na. (INR) (INR)
|Other Funds: A
Development Fund
Balance as on 01-04-2020 B.5792638 B.57.92.638
Add: Collections during the year . .
[A) B.57 02630 B.L702630
Balance as on 01-04-2020 2,00,32,372 1,88,66932
Add: Beceipts during the year 3152172 11.65440
(a) 2,31.84.544 2,00,22,372
Less:Depreciation on Grant Assels
Balance as on 01-04-2020 1,52 44,495 1,44,025748
Depreciation recouped during the year 11,680,792 B41917
(b} 1,64,25287 1,52,44,495
(B)=(a)-(b) 67,569,257 4787877
Total OtherFunds {A+ B} 49,2551 895 49,05,80,515
Income and Expenditure Account B
Balance as on 01-04-2020 1.03,13,22,704 91,4979 783
Add: Excess of Income over Expenditure for the
vear transferred from Income and Exp. Account s i 11,63,92,925
Balance Carried to Balance Sheet 1,14,83,78,844 | 1,03,13,22,708
Refundable Deposits to Students: C
Caution, Lab and Library Deposit 49959
Transport Deposits 23,23.429
TOTAL 23,683,388
Details for Other Liabilities: D
EMD Security Deposits - Contractors - 346,342
Bank Loan-Pending disbursement students B,18521 1,87 955
Unutilised Grants 34,43.400 38,448,151
Scholarship Payable 8,14,954 40,98,780
Examination Fee Payable to University - (12,19,421)
Duties and Taxes [Including TDS Liability) 6,70,203 6,09 844
Sundry Creditors 127,590 1,23.423
Others B,25,155 1230588
Payahle at School of Arch. (Tncluding un utilized
Grants) - 1.60.860
TOTAL 67,00,523 94,46,521
Details of Capital work in progress: F
Building under construction
Advance for Capital Expenditure
G N WEBSOFT ENTERFPRISES - 283,200
2l Lakshmi Venkateswara - 13,00,000
Remi Sales and Engineers Lid - 20,390
Shell Eco Marathon - 244,757
TOTAL - 18,488,347




Sch. | CURRENT YEAR | PREVIOUS YEAR
Particulars Na. (INR) (INR)
Advances for Expenditure G
Advanced Electronic Systems 4,335
Just Dial Limited 26,260
Surround Netwroks Pyt Ltd 2,000,000
Itedico Copler Services 4500
Indian Oil Corporation Limited 2.74,185 236,422
Eco Care Solutuions 22575 22575
511 Om Shalthi Secarity & Allaied Service - 1,000
TRANS DIESEL ERGINEERS PVT LTD - 16,000
SCHINDLER INDIA PAT.LTD 1,97 588
Geneva Power Solutions BB, 735 -
TOTAL 5,63,083 5,11,002
Schedule of Deposits: H
BMOCC 30,000 30,000
Electricity Deposit 3144820 3144820
TOTAL 31,774,820 31, 74,820
{Stocks of Library Books: 1
Balance ason 01-04-2020 1,77 36,037 1.70.36,046
Add: Purchased during the year 1,68,552 6,99,9591
Total [a] 1,79,04,589 1,77,36,037
{Less: Provislon towards Loss in value of Books
Balance as on 01042020 1,5584772 150,456,956
Add: Provision for the year-Z200% 463963 LA7816
Tatal (b) 1,60,483,735 15504772
MNet Value [a] - (b) 18,55,854 21,51,265
Schedule for Cash at Bank: ]
Balance in Savings and Corrent Account 3,97,15,980 27063847
Cheque in Transft 38.49,825 -
TOTAL 4,35,65,805 2,70,63,847




. Sch. | CURRENT YEAR | PREVIOUS YEAR
Particulars No. (INR} (INR)
OTHER INCOME K
Rental Income from Staff Quarters 2959251 3220891
Transport Charges Collected From Staff 11,776,800 13,52, 760
Other Miscelleneous receipts 6,21,315 701,233
TOTAL 47 .57.366 52,74, 884
Employee Remuneration & Benefits L
Salary to Staff 132049951 13,79,10,184
Contribution to Provident Fund 46,014,399 53,28921
Contribution to ESI 6,006,107 340,593
Gratuity 1481424 31581933
Staff Welfare (Including Medical Exp) 2,31,232 9,990,592
TOTAL 13,89,73,113 14,81.61,223
Institution Running and Maintenance Expenses | M
Repairs and Maintenance 7791432 08,44,236
Vehicle Maintenance 4319960 76,77.017
Inspection / Examination Expenses 3,90,095 B.B5913
Power and Water Charges 1,18,34,973 1.95,05,064
Lab Consumables
Engineering College 122,406 969221
Sports Expenses a7.424 3,17.967
Security Charges 59.54,106 53,23.465
Equipment Insurance 9,99,137 B.18,251
University and Affiliation Fees 1,28,34,198 54,78,399
Magazines and Journals 22,345 110927
Horticultural Expenses 292,555 280,020
Educational Expenses 2,15, 756 2347456
Cultural Expenses 18,456,910 44,42,294
Printing and Stationery 16,448,588 18,34,379
Postage & Telephone (including internet) 14,17,928 13,31.034
Legal and Professional Charges 12,10,947 G003
udit Fee and Certificati g incl
Payment to Statutory Auditors 2.80,448 285,751
Others - Pre Audit and Review 525,915 308971
Travelling and Conveyance 126,159 482,717
Newspaper Notification Expenses 3555487 53.52,664
Land Tax 36,327 205,786
Rent 14,86,800 14,686,800
COMED - K and other Membership Fee 2,114,952 389121
Others 954,804 467,571
TOTAL 5.81,49,653 71046126
12| 15
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SIR M VISVESWARAYA INSTITUTE OF TECHNOLOGY MBA, RENGALURL
_BALANCE SHEET AS AT 315T MARCH 2021

FPARTNER

&ch
Particulars CURRENT YEAR PREVIOUS YEAR
No. | Amount (INR) | Amount [INR) | Amount (INR} | Amount (INR)
I LIABILITIES
FUNDS
Balance in Income & Expenditure
Account A 4. 14,67 321 414,67, 521 366,24 274 16624274
OTHER LIABILITIES
Ltaff and Other Collections 58,086 5,904
(thers B - SH.986 646,292 705,278
INTER BRANCH ACCOUNTS (3.62,26,721) {3.13.77,161)
TOTAL 52,99 586 59523091
II. ASSETS
EIXED ASSETS C
Gross Block 52,322,033 52,323,033
Less: Depreciation 46,79 669 4609975
Mer Block 552364 522,364 6.22,058 622,058
CURRENT ASSETS, LOANS AND
ADVANCES
Staffand Other Advances 14,250 E
Stock of Library Bools [ 47,242 61,492 59053 50053
Cash and Hank Balances;
Cash and Chegques/Drafts on
Hand = ’
Cash at Bank E 46,85 730 46,85,730 52,771,281 5271281
TOTAL 52,99,586 5952391
Significant Accounting Policles and
Motes on account 0
For SIR M VISVESWARAYA INSTITUTE OF TECHNOLOGY MBA
AL CHANDRASHEKAR RAJU K. 5% u
(Hon. PRESIDENT) (Hon. SECRETARY)
Subject to Our Report of Even Date /
FOR BAD ASSOCIATES
CHARTERED ACCOUNTANTS M. VENKATARAMANA RAJU
Firm Reg No.0030B0S ,:}J:C-w ) (Hon. TREASURER)
o L',_
— == B
et T o T D
P
(G.SUDHINDRA) = PLACE: Bangalore
Mem. No. 026171 DATE:LC o [-S028




SIEM VISVESWARAYA INSTITUTE OF TECHNOLOGY MBA, BENGALUTRIT

PARTMER

INCOME AND EXPENDITURE ACCOUNT FORT
; - Sch. | CURRENT YEAR |PREVIOUS YEAR
EaTRCHLARE No. (INR) (INR)
LINCOME:
Tuition Fees B other Collections from Students 1,36,03,418 1,61,33871
[nterest on Bank Deposits 144365 3.08.838
Othar Income H 69,218 B+.000
TOTAL {a) 1,39,07,001 1,65,26,709
L. EXPENDITURE:
Employes Remuneration & Benefits G 45,75,125 47,759,031
Institution Running and Maintenance Exp. H 4407 325 5151049
Provision for Loss in Value of Books o 11811 14,763
Depreciation C 69,654 82,828
Net Excess of Income over Expenditure for the year
Transferred (a) - (b) carried over to Balance Sheet 18/43,047 DLty
Significant Accounting Policies and Notes on Accounts L
For SIR M VISVESWARAYA INSTITUTE OF TECHNOLOGY MEA
_Lef i
AL, CHANDRASHEHEAR RAJU K. 5¥A U
(Hon. PRESIDENT) [Hon. SECRETARY)
v
Subject to Our Report of Even Date . i
for RAD ASSOCIATES M.VE ARAMANA RAJU
CHARTERED ACCOUNTANTS (Hon. TREASURER)
Firm Reg No.0030805 .
::'l_l.'l.'i ;\:}HI
&N
o e FiE- ({ P Jj PLACE: Bangalore
[GSUDHINDRA) et BT 22 DATE: ot -o| 823,
Mem. No. 026171




Sch. | CURRENT YEAR | PREVIOUS YEAR
FRrOC T No. (INR) (INR)
Income and Expenditure Account A
Balance as om 01-04-2020 366,24 274 301,21, 736
Add: Excess of Income over Expenditure for the 18.43,047 65,02.537
vear transferred from Income and Exp. account
Balance Carried to Balance Sheet 4, 14,67 321 3.60,24,274
Details for Other Liabilities: B
Examination Fee Payable to University 646,292
TOTAL - 6,46,292
(Stock of Library Books: D
Balance as on 01-04-2020 592563 2,90,819
Add: Purchased during the vear - 1,744
Total [a) 552,563 5,092,563
Less: Provision towards Loss in value of Bogks
Balance as on 01-04-2020 3,533,511 518,748
Add: Provision for the year-20% 11,811 14,763
Total [b) 5,45,321 533,511
MNet Value (a) - (b)) 47,242 59,053
Schedule for Cash at Banke: E
Balance in Savings and Current Account 4605 730 5271281
TOTAL 46,85,730 5271281
T
il _/| H
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ENDED 31ST MARCH 2021
Sch, | CURRENT YEAR | PREVIOUS YEAR
Particulars No. (INR) (NR)
OTHER INCOME F
Transport Charges Collected From Staff 65,800.00 84,000
Other receipts 3,417.83 -
TOTAL 69,218 84,000
Employee Remuneration & Benefits G
Salary to Staff 43,861,232 45,11,710
Contribution to Provident Fund 1.52,583 1,74,513
Contribution to ESI 20,086 11,154
Staff Welfare (Including Medical Exp) 21,224 78,155
TOTAL 45,75,125 47,75,531
Institution Running and Maintenance Expenses | H
Repairs and Maintenance 573,163 6,54,692
Vehicle Maintenance 3,66,619 5,85,691
Inspection / Examination Expenses 30,774 65,868
Power and Water Charges 945,589 14,88,070
Security Charges 4,75,720 406,135
Equipment Insurance 10,657 12,649
University and Affiliation Fees 10,25425 4,17,955
Mapazines and [ournals 1,618 8,463
Educational Expenses 86,410 2.28. 867
Cultural Expenses 1,29,926 3,368,024
Printing and Stationery 1,31,801 1,39,947
Postage & Telephone (including internet) 1,13.045 83,948
Legal and Professional Charges 18,894 38,115
Payment to Statutory Auditors 22407 21.800
Others - Pre Audit and Review 42,020 23,572
Travelling and Conveyance 6,349 29,430
Newspaper Notification Expenses 2,584,076 408343
Land Tax - 15,700
Rent 1,23.900 1,23.900
COMED - K and other Membership Fes 17,174 29,687
Others 1,757 29,273
TOTAL 4407 325 51,51,049
_,-E'f:ﬁ_;ﬁ; ,x
£ T
N a5
SPACE LEFT INTENTIONALLY Snae
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Mem. Mo, 026171
PARTNER

'DATE:S6- ol - Sng 8

BALANCE SHEET AS AT 315T MARCH 2021
Pairttetilin 5ch CURRENT YEAR PREVIOUS YEAR
No. | Amount (INR} | Amount (INR) | Amount (INR) | Amount({INR]
L LIABILITIES
FUNDS
Balance in Income & Expenditure
Account A 467 06 42.67,006 44,23,962 44,23.962
OTHER LIABILITIES
Staff and Other Collections 89,184 89,184
Others B - S, 184 400,780 459964
INTER BRANCH ACCOUNTS (5,30,123) [19,94,155]
TOTAL 28,206,067 2919771
[———————]
Il. ASSETS
FIXED ASSETS C
Gross Block B6,77,757 B6,77.757
Less; Depreciation 78,91,633 7785588
Met Block 7.R6,124 TEG, 124 B.92,169 B92,169
[CURRENT ASSETS, LOANS AND
ADYANCES
Staff and Other Advances 15,081 47627
Stock of Library Books [ 40,227 55,308 50,284 97911
Cash at Bank E 24984 635 29.134,635 19,229,691 19,29 691
TOTAL 826,067 29149771
Significant Accounting Policies and
Motes on account 0
For SIR M VISVESWARAYA INSTITUTE OF TECHNOLOGY[MCA)
A.C. CHANDRASHEKAR RAJU K. SYAMAfAU
[Hon, PRESIDENT) (Hon SECRETARY)
Subject to Our Report of Even Date //
FOR RAD ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg No.0030805 . M. VENKA MANA RAJU
E’ y v“[J» (Hon. TREASURER)
1 -—E“'___F- e, = ] _'::j
e N
(G.SUDHINDRA) 3 T PLACE: Bangalore




E

AN ENDITLRE A ) HE YEAR EN
Partiomlars Sch. | CURRENT YEAR |PREVIOUS YEAR
M. [INE) [INR]}
LINCOME: ;
Tuition Fees & other Collections from Students 1,04,05,496 87.11,746
Interest on Banl Deposits B2468 41,661
Other Income F 195339 183,408
TOTAL (a) 1,06,63,303 B9, 86,815
1. EXPENDITURE;
Employee Remuneration & Benefits G Y7.61.343 73.80,895
Institution Running and Maintenance Exp. H 2962814 31,64,206
Provision for Loss in Value of Books ] 10,057 12,571
Depreciation C 106,045 123,344
TOTAL () 1.08,40,259 LEE:EIIH'.I_E-
Met Excess of Income over Expenditure for the year
Transferred (a) - (b) carried over to Balance Sheet {L.56,956) (1594207
Significant Accounting Policies and Notes on Accounts 8]

For 51IR M VISVESWARAYA INSTITUTE OF TECHNOLOGY[MCA)
5‘5&@; L\‘_\

A.C. CHANDRASHEKAR RAJU K. SYAMA i
(Hon. PRESIDENT) (Hon SECRETARY)

Subject to Our Report of Even Date
For RAD ASSOCIATES

.J'.f T
=

Bangalore
DATE:OL—6| Heas

CHARTERED ACCOUNTANTS M. VENKATARAMANA RAJU
Firm Reg No.00D3080S (Hon. TREASURER)
—% gt N AT,
-, _—— -:l ("] _,_-i-" I';?:rf 'F-:';.I
(G.SUDHINDRA) K “‘i;i-'h {f
Mem. No. 026171 TN PLACE:
PARTNER N




EE[EEI.ILESJ.QEMLH.E.E&ET OF BALANCE wuﬂmzﬂu

Sch. | CURRENT YEAR | PREVIOUS YEAR
Particulars No. (INR) (INR)
Income and Expenditure Account A
Balance a5 on 01-04-2020 44,2392 51,16 163
Add: Excess of Income over Expenditure for the
year transferred from Income and Exp. Account KL A80) (00
EBalance Carried to Balance Sheet 42.67.006 44,223,962
Details for Other Liabilities: B
Examination Fee Payvable to University 4,000,780
TOTAL - 4, 00,780
ateck of Library Books: D
Balance as on 01-04-2020 6,73,400 6, 73,400
Add: Purchased during the year 2 L
Total [a] 6,73,400 6,73,400
Less: Provision towards Loss in value of Books
Balance as on 01-04-2020 623,115 6,10,544
Add: Provision for the year-2004 10,057 12571
Total (b} 6,33,172 6,23.115
Net Value {a] - (b) 40,227 50,284
Scheduls for Cagh at Banl: E
Balance in Savings and Current Account 25384 535 19.29.6491
TOTAL 29,84,635 19,29,691
I"r;;_--'ll--\- -\._lf;-:'\.l
Wt




SPACE INTENTIONALLY LEFT BLANK

. Sch. | CURRENT YEAR | PREVIOUS YEAR
Particulars No. (INR) (INR)

OTHER INCOME F
Rent - Staff Quarters 75,358 72,061
Transport Charges Collected From Staff 104,400 100,200
Others. 15,581 11,147
TOTAL 1,95,339 1,833,408

Employvee Remuneration & Benefits G
Salary to Staff 74,44, 600 70,856,131
Contribution to Provident Fund 2,59,600 274,091
Contribiition to ES] 34,173 17,518
Staff Welfare (Including Medical Exp) 22,971 3,155
TOTAL 7761343 73,80,895

Institution Bunning and Maintenance Expenses | H
Repairs and Maintenance 4,003,100 4,36,571
Vehicle Maintenance 2,39.391 3,46,687
Inspection / Examination Expenses 20,094 38,089
Power and Water Charges 6,17 439 8,680,631
Security Charges 3,10,630 240,403
Equipment Insurance f,950 7487
University and Affiliation Fees 6,69570 247,399
Magazines and Journals 1,056 5,009
Educational Expenses L6423 1,35,473
Cultural Expenses 24 838 200,619
Printing and Stationery 86,062 B2,839
Postage & Telephone (including internet) 73815 49691
Legal and Professional Charges 20,469 38,115

Audit F | Certification Cl
FPayment to Statutory Auditors 14,631 12,904
Others - Pre Audit and Review 27,437 13,953
Travelling and Conveyance 4,146 17420
Newspaper Notification Expenses 185492 241,721
Land Tax - 9,293
Rent 1,23,900 1,23,900
COMED - K and other Membership Fee 11,214 17,572
Others 6,148 17327
TOTAL 2962, 814 31,64206
o
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' Ok RAO ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To the Members of Sri Krishnadevaraya Educational Trust
Dpinion

We have audited the financial statements of Srl Krishnadevaraya Educational Trust, which
comprise the Balance Sheet as at March 31= 2020, and the Income and Expenditure account,
for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 31+ 2020, and of its financial performance for the year then
ended in accordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India (1CAT).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) issued by ICAL
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by 1CAI and we have
fulfilled our ather ethical responsibilities in accordance with the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our gpinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the state of affairs, results of activities of the entity in accordance with the
accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Those charged with governance are responsible for overseeing the entity's financial reporting
Process.

Hiead Office : & 3211, Vasishta Paradise. 2nd Floor, 18t Templs Road, 118 Cross, Mallesaaram, Bengalun - 560 003
Ph : 080 - 2358 0112, 2366 0114, E-mail | inlo @ racassocales.com
Branch Oifice ; # 181, Gayathe S L Byrappa Road, 3nd Cross, 3rd Main, Hanumanthanagar, Bengalury - 560 019



% RAO ASSOCIATES
CHARTERED ACCOUNTANTS

.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issué an
auditor’s report that includes our opinlon. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted In accordance with 5As will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reagsonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform awdit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e (Ibtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate In the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal contral,

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the poing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

- exists related to events or conditions that may cast significant doubt on the entity’s

ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention In our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our apinion.
" Dur conclusions are based on the audit evidence obtained up to the date of our auditor’'s
report, However, future events or conditions may cause the entity to cease to continue

as a goning concern.
s Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the fnancial statements represent the
underlying transactions and events in a manner that achieves fair prese

Head Cffice : # 32/1, Vasishia Paradisa, Znd Floor, 161 Temple Road, 11th Croas, Malleswaram, Bangalun - 560 003
Pz 08 - 2358 0112, 2358 0114, E-mad ; info @ rapassocialas com
Branch Office : # 161, Gayathd 5 L Byrappa Road, 3rd Cross, 3rd Main, Hanumanthanagar, Bangalun - 560 018
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identlfy during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable. related safeguards.

Fram the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

FOR RAO ASS0OCIATES
CHARTERED ACCOUNTANTS
(Firm No: 0030805) ‘-.
e e ﬁ
- B '.JIlL]
(G. SUDHINDRA) i N “f‘_f_l._.. Regio | ¥
PARTNER ; 130805
M.NO. 026171 "“;-:j;f
BANGALORE SR aocl

DATED: 28-12-2020 o act
UDIN: 2002617 1AAAACT7748

Head Office : # 321, Vasishta Paradisa, 2nd Fioor, 13l Temple Road, 118 Cross, Malleswaram, Bangalun - 550 003
Ph: 0BO - 2356 0112, 2356 0114, E-mail ; inlo & raoassociplas.com
Branch Oifice ;| § 161. Gayathel S L Byrappa Road, Jrd Croas, 3nd Madn, Hanumanthanager, Bengahru - 560 015



FORM NO. 10B
[See Rus 178

Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of
charitable or religious trusts or institutions

W have eramines the Balance sheal of Sr Krishpadevaraya Educational Trust, AAATS 8008 C |name and PAN of
the trust or smetitubion] a3 a2t 31" March 2020 &nd the Profil and ioss aceownd fn-r the waar ended on that date which &% in
Egreament with the books ol @ccounl maintainsd oy tha sand Trust ar mstitution

We nhawva oblaired all the informaton Bnd expdanations which to i besl of cur knowiadge and belief were nacassany lor
thie purposss of 1he sudil In duf opifedn, propes books of sccount have boen kept oy the mwaad pifice and ke branchas af
thie above-namad Trust visded by us 80 far Bs appears from our examinalion of the bogks, and proper Retums etequats
for the purposes of sudic have been recaivad from brenchas nof vigited by us submct fo the comments givan beloar -

y The amount dua fafrom sfudenis and Advance to Confraclors and ofher Parties is subject lo reconcibation and
cansaquenhal adjusimeHs

In our ogemon and o ihe best of cwr informeton, and according o nformation given 1o us the $ad accounts gve @ true and
fair wigw, -

Il ihe case of the katance sheet of thie aigie of aifaire of ihe abese namaed Trusd a5 at 31 March 2020 ard
{ii] in the casa of tha profit and loss account, of the proft or loss of i scoauntng year ondng on 399 kangh 2020,

Thiz prascnbed pariculars am annemoed harelo

For RAD ASSOCIATES
% _—— JJJ%
Piace Bangalorne G Sudhindra b=

Dade: 28-Drac-2020
LDIN: 20026171 AAAACTTT48

Partrar, M. Mo 026171

Firm seg Mo 0030805

33, VASISHTA PARADISE, ZND FLOOH,
15T TEMPLE ROwD, 11TH CROSS
MALLESWARAM
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ANNEXURE
STATEMENT OF PARTICULARS

i, Application of income for charitable or religious purposes,

Amourt g! incoma of the praviaus year apolied b0 chantable o
maligious pufposas in india dunng thal veas 3%, 36,08 384

Whnathar the Trust has sssncised the opban under classe (2) of

ire Explenatian to seenon 19 (17 Fao, the details of he amaun) Mo
of income desmed [0 have been applied 1o chantable or refigiaus

purposes in Indua dufing the pfavious year

Amount of incoma accumiulated or sat apan for apclicaton o

chantable or religious puposes, o tha axtent d does not sxcaed Yes

15 per cant of the incoma denved from progarty beld wnder thust

whally for such purposes 1G,18,;27.196
Amaunt al income elinibie for exsmation whder section 1301(e) ' Mo

[Cive gatass)

Amount of incoma. in asstion 1o 1he amowm relamres o m dem 3
above, sscumulated or sal apar for specifad purposes imder

s=chan 17(2} #32,55,80,834
Vnatnar (e gmount of income menkoned in iBm 5 sbove hes '

baen invasted of depasdsd in the manner laa down insaction Yeos
1207 1 s, the delsils thensof As per sch, 1 (6]

Whaithar any part of the incoms in respect of which @t option was. .

exadesed undar clause (24 of tha Explanabion 1o section 11(1)in Mo
any easiar year & deemed to e nocome of the previaus yeer

undiEr saction 11 1B]Y It se, the detpds thareol

Whathar, dunng e prewvicus year, any parl of income

accumuiaed or set apart for specified puposes under sechion

TALE) in any aariint yiar -

(8) | has neen appiad for purposes other than chantable or | No
religous puTposes of Nas ceasad 10 be accwmisaled or set
apan for appolication thereto, or

@)  has cessed io remain invested in any secunty retered o ip Nao
gachon 11 2HB)1) or depested in any account rafarmed ta m
section 11{24Bi(i) or saction 142} {B) i ar

g}  has pol been ubleed for purposes far which it was
accumiitated or-set apan curing the penod for which @ Mo
wis fo be sccumubatad or seispar, or in the year
immadiataly fofiowng the sspiry herest® If 5o tha detadls
tharanl




Sch. 1 (8] : Income aceumulated uls 11{2] inveatedideposiied a8 per sec 11(5)
Mode of mvestment as per section 11(5) Amour] of investmant

1 | Degasit in Schedus Bank or Co-operative sooiebes as per sechon . 22 ,55,80,6834
1 H S

Il Application or usé of income or property for the benefit of persons referred to in section 13 [3]
1 Whether any parl of the income ar property of the Trust was lent. or | e

corlinues o be ent n tha pravious yaar 1o any parson rafeimed to n

sachan 13(3) [hereinater refemrad 1o in s Annaxure a5 such M

parsanf? Il ao, gee details of tha amaount, rate of interest chargad

Bnd 1re ngfune of sscurity, il any

2 Wirashar .ar;hr.l:t building or athér propedy of e Trust was mada,

or continweed (o be made, availabie for the wse of By such pemon | o
during ine previous yesr? If so. glve detads of the propery ana the |
amount of rant or compansatan changad, if any |

|3 | Wrether gy payment was mace 1o any Such person Surng the |
pemvUR yEE by wey of ssiary, alowancs or otherwise? fea, gve | Yes
oeEils Ag perach. 11(3)

4 | Whether the senaces of the TSt ware made avaliabls o any such |
person during he previous year? If so, give datals thersol together Mo
| with remuneration or compensation recalved, d any

& | Whether ary share sacuzity or cihar prooery was purchasad by or

o benalf of the Trusi during the praviaus year from any such M
person? If 50, gree details therest togathar with the corsicderaten |
paid '
& | Whether any share_ sacunty or ciher proparty was sokd by or on :
| behalf of the Trust during the previcus year to &y such parson? if g

| 50, giva details theeo! togather with the consideration recened |

| ‘J‘Hl'ur n'rr_n,' |n|:1;;rrq: or pr:q:nﬂrﬂm: '.I'ru;! H:a_'l.dnﬂ"ﬂ' . _I:Iuﬂ-ng.ll-rt :

| prevwioud year in lavour af any swch parson? If 8o, give details

theread tegatnar with the amourt of iIncoma or valea of propary so Mo
| divarted,

"B | Whether tha incorme or propesty of the Trust was used or appiad
|- during the previous year for fhe banafd of Gry Such padsod in &y M

.| ‘athar manner? ¥ 30 give detas

‘Sch, 11 (3) : Payment made 1o such persan by way of salary allowanca or otherwise

Detils Amourd paid
1 Hotel Ascomodation b Haotel Mawrye-Trustes s imerestad 1,456,696
Z | Rant to Chamundi Hofels PV LTd-Trustes s inferasted 24,778,000

11, Investment held at any time during the previous yesns) in eonderms in which parsens referred 1o i1 ssclion
13{3) have a substantial interast.




5 DEVARAYA EDUCA AL TRUST, BENGA

NOTES ON ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR

ENDING 312 MARCH 2020 AND STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES -
SCHEDULE 'L’

[A) NOTES ON ACCOUNTS:

1

2}

3

4)

3)

Bl

The Trust is running the following institutions:

5l. No Name of the Institution Courses

{a) Sir M Visveswaraya Institute of | MBA, MCA & Engineering |
Technology Courses, =

(b) ari Krishnadevaraya College of | Courses in the feld of Dental
Dental Sciences Sciences.

(c) sir MV School of Architecture | Architect Courses

Staff Advances include amounts, which are pending reconcillation/ recovery.
Necessary steps are being taken to reconcile/recover the same,

The amoeunt due to/from students and Advance to Contractors and other
Pardes is subject to reconciliation and consequential adjustments

Balances In respect of amounts payable to Creditors, Advance towards
purchase of Land, Equipments, Building Construction and other Loans and
Advances are subject to confirmation/reconciliation.

Few of the Ex-employees of the Trust have filed sults before Labor court for
termination benefits and other related matters. Financial impact of such cases
is not quantifiable as on date.

The figures of the previous year have been reclassified and regrouped to
confirm to the current years presentation,

(B)STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

1)

z)

Method of Accounting:

The Trust follows Cash System of Accounting for all items of Income and
Expenditure, In respect of Capital Items, liability is set up on crystallization of
Liabilicy.

Fixed Assets:
{a] Assets Purchased out of Own Funds:
Fixed Assets is Valued in Books of Accounts at Cost Plus all expenses
Incidental to putting the Asset in to use.

(b)  Assets Purchased out of Grant Assets:
Fixed Assets purchased out of Grant Funds are shown In the accounts at
Cost, separately asGrant Assets.




3] Depreciation:
a. Depreciation on both Owned and Grant Assets, is provided in the Accounts

on Written Down Value Method at the following Rates:

| SLNo. Particulars Rate of Dep.
1. | Buildings 104%
2 Laboratory Equipments 15%
3. | Furniture & Fixtures 15%
4. | Sports Equipments 205
5. | Office Equipments 15%
& Generator 15%
i Vehicles 209
B, | Kitchen Equipments 15%
9. | Construction Equipments 15%
10, | Internal Partitions 20%
11, | Computers 6i0%
12. | Campus Net Working 20%,
13. | Hospital Cots and Beds. 155
14. | Medical Equipments. 1548
15. | Surgical Instruments. . 15%
16, | Street lght fittings 20%
17. | Electrical Installation 10%

b. Full Year Depreciation is provided in the accounts on assets put to use at
any time during the vear,

t. In respect of Grant Assets, the amount of Depreciation for each year on
Grant Assets is recouped out of Capital Grants Received.

4] Capitalization of Funds:
All Collections towards Building Fund, Corpus Fund and Development Fund is

capltallzed and shown under "Other Funds®,
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Grants are accounted as and when they are received by the Trust.

b. Capital Grants are shown In theé accounts separately and reduced every

vear, to the extent of Depreclation on the assets purchased out of such
grants,

¢. Revenue Grants are shown in the Income and Expenditure Account
separately,

d. Unutilized Grants are shown under Current Liabilities.

For SHI KRISHNADEVARAYA EDUCATIONAL TRUST

, &

“ PRESIDENT 1‘-1%&1\“ sm::nrrnmv/

(A.C. CHANDRASHEKAR RAJU) (M. VENKATARAMANA RAJU) (K. SYAMA RAJU)

Subject to our Report of Even Date
For RAD ASSDCIATES

CHARTERED ACCOUNTANTS
(Firm No: 0030805)
q._E:,F s S ?fj-
Place : BENGALURU (GSUDHINDRA)
Date: I3 -19- Q020 PARTNER.

Mem No. 026171



SRLERISHNADEVARAYA EDUCATIONAL TRUST. BENGALURU
MEMO OF INCOME FOR THE ASSESSMENT YEAR 2020-21

Gross Receipts as per Income and Expenditure Account
Less: Depreciation in respect of Grant Assets credited in Income and

Expenditure Account

Less: Application of Income

(A} Bevenue Expenditure:
Revenue Expenditure (As per Income
and Expenditure Account)

Less; Expenditure not Allovable

Depreciation on Assets
Prowvision for Loss in Value of books

Purchase of Library Books during the
year

Additions to Fixed Asseis - Refer Mote
1 below

Less: Urilisation Ufs 11(2)
(C] 15% Met Receipts u/s 11[1)

(D] Income accumulated /s L1(2)

Excess of Income over Expenditure for
the year

Tax on above income
Less: TDS
Refund Due

Notes:
Additions to Fixed Assets - As per Fixed

Assets Schedule
Less: Grant contribution

Add/{Less]: Increase/[Dacrease] in
Capital Work In progress:
Balance ason 31-03-2020
Less: Balance as on 31-03-2019
Total Additions to Fixed Assets during the

vear

67,96,89,891
841917
678847974
40,88,66,168
(5,63.51,419)
(10,74805] 351439944
9.77.841
12.99.92,105
13,09,69,946
(13,09,69,945) 2
10,18,27,196
Z23.0000,000 225580834 67.80.47.974
1353711
13,534,711
545.57.655
(11,65440) 53392215
15,10,10,675
(7,44,10,785) 7.65.99,890
12,99,92,105

For SRI KRISHNADEVARAYA EDUCATIONAL TRUST

[Hon'ble PRESIDENT)




SRI KRISHNADEVARAYA EDUCATIONAL TRUST, BENGALURU

HALANCE SHEET A AT 3IST MARCH U020
Particulars weh CURRENT YEAR PREVIDOUS YEAR
No. | Amount (INR) | Amount (INR) | Amount [INR) | Amount [INR)
I LIABILITIES
EUNDS
Trust Fund 19,00.00¢ 19,00,000
ther Funds il 14,61,06,408 14.57 82,8685
Balance in Income & Expendinire
Account B 2aT 4047 061 | 2T2I0534T0 | 2303223339 | 2450906224
OTHER LIABILITIES
Refundable Deposits to Students C L7562.713 210606, 762
Sundry Creditors for Capital Goods| D . 15,000
Staffand Gther Collections 20,58.359 ce. 21,754
thers E 262,732,677 4.58.9%,749 3.90,69.087 6,.23.72,603
5 TOTAL .70, 7947219 Z,51,3Z, 78,827
IL ASSETS
EISED ASSETS F
iGross Hiock 1,33,38,55,120 1279297 464
Less: Depreclation 77.33,96.,354 T 1.700.44 940
Net Bluck 56,0458 761 50.22.52,584
Capital Work In Progress G 15,10,10,675 TLI469436 744.10,785 63.66,63,309
CURRENT ASSETS. LOANS AND
ARYANCES
Advance towards Purchase of
Land 2EA5.000 28,885,000
Advange for Material /Equipment
Purchase H 7.09.563 o, 10,6498
staff and Other Advances TR70.346 1,14, 20,973
Deposits | 6234501 59.52,271
Stack of Library Books | £2,99.220 43.90,184
Income Tax Paid 6,7 43, 185 #.93.49,835 7.55,22, 706 10,1827 832
Cash and Cheques /Drafts on
Harel 2 805 2,385
Cash at Banlk K 1567125063 | 1967127948 | 177548501 1,77,54,07 G846
TOTAL &7 B, 747219 251,32 7THB27
Hlgnificant Accounting Folicies and
Mates on doeount L

AL CHANDRASHEKAR RAJU

{Hon'ble PRESIDENT)

FOR RAO ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg No.003080S

s ~_.«'1_._w/

r 4
(G.SUDHINDRA) &
Mem. No, 026171
PARTNER

For SR1KRISHNADEVARAYA EDUCATIONAL TRUST

{Hon'ble SECRETARY)

Subject to Our Report of Even Dale

RE

[Hen'ble TREASURER)

PLACE: BENGALURU
DATE: <% -4V3 - WDJ0




SELERISHNADEVARAYA EDUCATIONAL TRUST. BENGALURU
SCHEDULES FORMING FART OF BALANCE SHEET 315T MARCH 2020

. Sch, |CURRENT YEAR |PREVIOUS YEAR
Particula
e No. {INR) (INR)
Other Funds; A
i Bullding Fund:
Balance as on 01-05-2019 a.95,05,993 3,9575993
Add: Collections during the year - -
3.425,75,9593 39575993
b. Corpus Fund;
Balance as on 01-04-2019 1.59.49.900 1,59.49,900
Adid: Collections during the year . =
1.59.49.900 1,59.49.500
& Development Fund
Balance as on 01-04-2019 8.57.92.638 B.5792.638
Add: Collections during the year . ;
B.57,92,638 B.57,22638
d.Capital Grant Account
Balance as on 01-04-2019 18868932 1.B0.45972
Add: Receipts during the vear 11,65440 H,20.4960
40032 373 1,88 66,4932
LessiDepreciation on Grant Assets
Balanee as on 01-04-2019 1.44,02578 12598617
Depreciation recouped during the year 841,917 B.03,.96]
1.52.44 495 1.44.02.578
47 87 877 44.64.354
Total OtherFunds [a+b+c+d) L6 1 (e, 408 14,57 B2 B35
B
Balance as on 01-04-2019 2303223339 | 2046780454
Add; Excess of Income over Expenditure for the
wear transferred from Income and Exp: Acoount 27 0823724 28 64 42 HES
Balance Carrled to BEalance Sheet 2574047 62 2303223339
Betundable Deposits to Students: c
Caution, Lab and Library Deposit 79959 79,959
Cautlon Depesits - Hostel Section 15149324 18653374
Transpert Depasits &3 33429 23,33 429
TOTAL 17562712 21066762
Sundry Creditors for capital goods b
1| Vardhaman Enterprises 15,000
TOTAL - 15,000
Details for Other Liabilities: E
1| EMD/Security Deposits - Contractors B8.78,838 43,04,172
Z| Bank Loan-Pending disbursement students 347835 8,79,085
3l Amount Withheld - Contractors Account 30,20,752 30.20,752
4| Canteen Deposit 60,000 GO, 000
5| Hental depasit = LERILTE] B0
il Unutlsed Grants 26,800,303 44,90.218




SRI KRISHNADEVARAYA EDUCATIONAL TRUST. BENGALURU
SCHEDULES FORMING PART OF BALANCE SHEET 315T MARCH 2020

Prtiei bt Sch., |CURRENT YEAR | PREVIOUS YEAR
No, [INR) (INR}
contd.
7| scholarship Pavable 42,534,530 211,93, 580
d| Examination Fee Payable to University 59612 7.58.660
4 Theory and Remuneration Fayable 10,32,170 1.27.978
10 Dudes and Taxes [Including THS Liability) 924035 1034732
11| Sundry Creditors 123423 123,423
12] Others 2794733 587852
13| Imdizn Ol Corporation Limited . 451475
14| Land Tex Payable 14,38,737 1438737
15| Hent Payable to Mrs: Pramodhadev) Wodeyar 436,848 218424
Pavable at School of Arch. [Including un utilised
16| Grants) L0 Bil
TOTAL 2,62,72.677 3,90,69,087
Details of Capital work in progress: G
Bullding under construction 11.B0.23.56R 4.67,.29,573
\d for Capital B "
1 Damodhar Raju - Contractor 377035 285,799
2 Sri Rama Electricals 401,188 401,188
3 Avon medical Services 41,625 41,625
1 Cube architect 1520450 15.20,450
5 Tran Stieel Seating Technologies Pyt Led £5.148 55,148
& G N WEBSOFT ENTERPRISES 283200 .
7 Add Decor 12,355 110,711
B Vinyas (Hospital Arch) 2909981 249,009,981
1 Canara Industries &,00.705 .
10 Panchamukhi Cranites 36,063 36,063
11 M A& Architecks &7 48,000 2748000
12 Anomishere Design Company Pt Lod,, - L7500
13 Mime Ball Sports 50913
14 # M Construction r 625,783
15 R 5P Infratech £3.50.664 23.00,000
16 SHEH INFRA [13,545) 17.3809%
17 Sri Lakshmi Venkateswara 1300000 13,800,000
18 Ciclon Engineers Pyt Lud 1.59.00.065 -
19 EMMVEE SILAR SYSTEMS PVT LTD 135000 '
20 [clean Hallow Metal Systems Pyt Lid 164859
21 Hrishna Sales Corporations 14.751
22 Prakruthl Garden & Nursery 576053
3 Remi Sales and Engineers Ltd 20,390
24 SCHINDLER TNDIAPV.TLTD (L H & OTRS] 352,000
25 5V A Infrastructures 37,500
26 SWAMINATHAN K [ TEMPLE ) 1406450
27 Tulsyan NEC Ltd, 500,000
28 Univarsal Products 350,200
29 Stork Systems & Project Pyt Ltd 551.530 .
30 Adbia Fire Doeors 27,613 27613
31 Arostar - 245,760
32 Mallick Granfess 257285
33 Srinivasa Steel Traders . 12622500
34 Shell Eco Marathon 244757 244,757
35 STP-200KL D[ BRODKEFIELD) B30T #3072
TOTAL 1510, 10675 744,10, 785




SHI KRISHMADEVARAYA EDUCATIONAL TRUST, BENGALURU
SCHEDULES FORMING PART OF BALANCE SHEET 315T MARCH 2020

Sch. |[CURRENT YEAR | PREVIOUS YEAR
_ e No. (INR} (INK)
Advances for Expenditure H
1} 5 RAVINDRA 103000 1,000,000
2| Advanced Electronic Systems 4335 .
3| Indu Gas Agencies - 20424
4|  Just Blal Limited 26260 -
5l S Krishaa Traders 42127 32,127
B Surround Metwroks Pyt Lid 200,000 -
7| Indico Copier Services 500 4500
Bl Indian Ol Corporation Limited et 42
9 Nobel Bio Care India Ltd. 4018 562500
10| Page 3 Book Shop Z2B46 20,765
11| Sirona Dental Systems Pvt Ltd., 29,500 29,500
12| EepCare Solutulons LL575 -
138 Sri Om Shakthi Security & Allaied Service L0010
14} TRANS DIESEL ENGINEERS PVT LTD 16,000 -
15] Universzl Medi Systems - FAETT
16{ Hinary Systems Pyt Ltd - 5720500
TOTAL 7,09 563 9, 10,698
Schedule of Deposits: |
1| BMOCC 20,000 0,000
2| Rent Deposit 17,568,000 17.68,000
3| Telephone Deposit 12,668 12,6568
4| Electricity Depasit 3466893 3244563
5 Indu Gas Agencies 32400 32,400
b BESCOM (55 Magar Bullding) 304,540 3,654,540
7| Secretary Village Panchayat Sonappanahalli 40,000 40,000
B| Council of Architecture 5,000,600 5, 00,000
TOTAL 62,34,501 59,921,271
Stock of Library Books; I
Balance as on 01-04-2019 3.07 49,038 A0L10877
Add: Purchased during the year 977831 B,E5,H 1
Total [a) 3,17, 73,879 3.07 %6038
Léadi Bl fs | ket val { Bog)
Balance as on 01-04-2019 263499854 253,00,808
Add: Provision for the year-20% 10,74 805 10,99 44
Tatal (b) 27474659 L6399 854
Met Value [a) - [b) §2.99.22( 4396, 184
Schedule for Cash al Bank: K
"| Balance in Savings and Current Account 11,28.40,584 5,59 98,318
Chegue in Transit - -
Balance in Fixed Deposits with Scheduled Banks 1854284479 | 1709486463
TOTAL 1967125063 | 17754840801




CURRENT YEAR

; Sch, PREVIOUS YEAR
Patialars No. (INR) (INR)
OTHER INCOME M
Haospital /Clinic Receipts 68,59 842 B7.67.869
Interest an IT Refund 1044833 33.43.885
Others, B4,63,202 B0.90.374
TOTAL 1,63.67.878 1.82.02,129
Emplovee Remuneration & Beneflts N
Salary to Staff 21,23,97 B46 20.,90,01,150
Contribution to Provident Fund 73,32,282 75,98 683
Contribution to ESI 7.71426 41,19.372
Gratil by 3735764 15.41.830
Staff Welfare (Including Medical Exp) 11,38,084 11,61, 725
TOTAL 22,53,75,402 22,3422 766
Institution Running and Maintenance Expenses | O
Repairs and Maintenance 3,76.05.118 296,27 923
Vehicle Maintenance 55,311,071 109,34, 229
Inspection / Examination Expenses 16,01.845 20,765,904
Power and Water Charges 243,860,621 2.31.92.843
Lab Copsumables
Engineering College 078524 0. 76.026
Sch. of Arch -
Dental College 38.05,987 46,400,914
Aports Expenses 4,706,581 7.68.194
Security Charges 66, 7TH 462 BB.45.914
Equipment Insurance 3,12577 311576
Clinical Facilities 37,46,235 16,44 360
University and Affiliation Fees 76,63,146 57.05.859
Magazines and Journals 200,069 2,243,293
Horticultural Expenses 2,680,020 3, 06,855
Educational Expenses 36,110,789 35,368,663
Cultural Expenses 25,34.697 18.74.154
Printing and Stationery 26,45.025 22427689
Postage & Telephone (including internat) 1582787 17.36,054
Legal and Professional Charges 1252333 14.00.620
\udit F { Certification Cl Cincludi
Payment to Statutory- Auditors 1,58 484 2,16,364
Others - Pre Audit and Review 678,500 896,800
Travelling and Conveyance 5,687 .445 584,326
Newspaper Notification Expenses 70,31,651 40,11,526
Land Tax 6,808,860 2.97.898
Rent 27.20,700 27,75,306
COMED - K and other Membership Fee 4,71,380 1,14,730
Others 16,46,831 20,864,156
TOTAL 12.60.64.542 11,06,26,278




SNLKRISHNADEVARAYA EDUCATIONAL TRUST, BENGALURL
SCHEDULE OF FIKED ASSETS AS AT 15T MARCH 2060

SCHEDLLE -F
L GRIESS BLOLE it DEFRECIATION NET HLOCK
Nz, PANTICULARS ASAT _ m_ AT AT ASAT L AS AT AYAT
-0 % ADMMTIONS DELETIHN 1032020 01-04-2001% | ADDFTHINS |DELTTE di-03-F0za F1-03-2020 IN-03-2019
Sl Brfalynadevaraya
Edmcatioial Tris
1 |Land b Cost 1653, 1 1L.065 - IS8 ELIES . = - 1652, 11,0h5 16,52.1 |.065
2 |Buildings Nt L 3.55,225582 TLHEAY 529 | 37 BELT HAL 35970 045 4] 74855912 | IOSADZ417 L ATSET ST
3 |Borewell [ e e 145040 SEETER 1777504 240,321 21,179,835 062 BT JESRTIH
4 |Bectrical Instablation &49,54.307 - 649.54,307 425,40 256,147 A550,687 24,00, 621 Do AR A47
5 i stacim - i G2 ALG 25, 0003 56 AZB19 AT, I8 551,100 T4,IRAE 22,04.401 175490
6 |indoor stadium -Grant 0,080,000 - 20,001,100 19,54,401 9,120 1961521 36479 45,599
Streef lipgh ftiegs anil Sodar
7 | Power Plart 21T e 24.17 .90 15.33.294 [ e ] HOR R ) 70T 884,415
il |Constpection Eguipments 1,15.158 - 119,155 117,790 203 1160032 1,153 L3586
9 |office Equlpment 1,716, 7R 112743 144,103 196,421 12152 #57.573 i fif 5 & 494339
10 {Seoarity Cabin (R TR ] - 1,560,940 116273 16,133 1, 32406 (. 539 Bk BaT
11 |Canteen Kitchen Equspments 763 TRA T 43,70 63,630 15,0232 b, 7B B A5, 121 1N T4
T A ssets 150,26, 11% B42442 1,5660,547 LFLAREIT 4,804,065 1,45,22.182 246,065 15,17 880
Grant kssets [Contribution) 5225714 [ Y 58,471,433 454K, 70T 200, 0 4703514 113757 Tad, 037
Cheamistry 130,111 IA340 547,451 11,25 %40 33,225 11,59,173 | ARETE THI, bk
hysics 226032 L H 602 571043 0152 01, LK 050 2155710 L5004
Mathomaatics 000 . Sl L) TEE]S Wi a4 5,257 285
Cisdl 0520133 68367 b5 Bl AEL SiLGEETH 2 H 0T 5106314 12,93, 302 1451, 55hR
Clwil-irant assel T2 14 254 214 1,306,594 14,628 151,322 WX Ear g7.5:
Butechnulusy 112,440,167 735002 1,19.75,244 79,37.944 455,559 ¥3,94,543 2581 T2 2502243
Bintechnnlogy-Grim sl 165764 - - F1LAS, 769 1LATR 224794 15325270 1, 40.49% 21 45,291
INFOIRMATION SCIENCE BT ERS infl, 3E7 135,937 IR T4 17,579 It 325 Faaid A0
Elegirical & Elecironics
vy Assels 2,071,693 205,144 LA, TG LAZ 46a06 fC LS | LES /5547 18,08578 192250
Tzrant Assets | Contrihutiing 25 51,750 549,741 J1.48, 426 1349415 L9453 2l A4, ZTT 11,04 219 TARIAD
ERecrrical - Grang L5, HT4 = - 2A5 674 |L.BEDA3 17067 1,95 161 05,714 1,113,701
MRA 2078 5T fiff 3&T E 141917 227574 17,391 245305 558 475461
MK 1 TR0 fH 35 - 2AE5He 134153 16,0125 LARITE S0 ANG ELE S
Telecommumication P EA R aH ARz I1, 235020 GTE ADA 230025 BT 50% 13, 14,811 187454
Trlerammueion-Grum
asaer 115,091 185091 i.25.755 H, 5 1, 34655 58434 59336
Gatmerad 509,494 - 5 HE 444 AT 2l 3207 403133 1,86 3R] £.1%.748 |
G193 66604 | 5 1IBOT, 348 U2 S001E | 44612947 | 3 B0 48,644,531, 900 | 49 40,05,104 | 490953717
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DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




O&, RAO ASSOCIATES
CHARTERED ACCOUNTANTS

INDEFENDENT AUDITOR'S REPORT
To the Members of Sri Krishnadevaraya Educational Trust

Opinien

We have audited the fimancial statements of 5t Krishnadevaraya Educational Trost, which
comprise the Balance Sheetas at March 3172019, and the Income and Expenditure account, for
the vear then ended, and notes to the inancial s@tements; including a summary of significant

accounting policies.

Ir our dpinion, the accompanying financial statements give a true and fair view of the financial
position of the entity as at March 315 201%, and of its fimancial performance lor the year then
ended in accordance with the Accounting Standards issued by the Institte of Chartered

Accountants-of Tndia (1CAL).
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [5As) issued by 1CAl
Our responsibilities under those standards sre further described in the  Auwditor’s
Responsibilities for the Audit of the Financial Statéments section of our report. We are
independent nf the entity in accordance with the Code of Ethics issued by [CAL and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe
thit the audit evidence we have obtained (5 sufficient and appropriate to provide a basis for
pur spinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of these linancal statements that give a rue
and fair view of the state of affairs, results of activities of the entity in aceordance with the
accounting principles: generally accepted in India. This responsibility includes the design,
implementation and maintensnce of internal control relevant o the preparation and
presentation of the financial statements that gve a true and fair view and are free from
material misstatement, whether due to fraud ar error

Those charged with governance are responsible for overseelng the entity's financul reporting
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RAQ ASSOCIATES
‘ % | CHARTERED ACCOUNTANTS

Auditor's Responsibilities for the Audit of the Financial Statements

Our ohjectives are 1o obtain reasonable assurance abour whecher the financial starements as a
whale are free from material misstatement, whether dug to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance i5 a high level of assurance,
but is not 3 guarantee that an audit conducted In accordance with SAs will always detect a
imaterial mlsstarement when it exists. Misstatemerts can anse from fraud or orroe and are
considered material if, individually or in the aggregate, they could reasonahly be expected to
influence the economic decistons of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintalin
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements.
whether due to fravd ar error, design and perform audit procedures responsive (o
those risks, and obtain audit svidence that is sufficient and appropride o provide 3
basis for our opinlon The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error. as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,
Obtain an understanding of internal control relevant to the audit in order oo design
audit procedures that are appropriate in the circumstances, but not for the purpose ol
expressing an opinion on the effectiveness of the entity’s internal control

Evaluate the appropriateness ol accounting policies used and the ressnnableness of
accounting estimates and refated disclosures made by management

Conclude on the appropriateness of management's use of the going conceen basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly
exists refated to events or conditions-that may cast symificant doubt on the entity's
ability to continue as a going concern. |[we conclude that a materal uncertainty exists,
we are required to draw attention in our suditor’s repott to the relited disclosures in
the financial statements or, If such digclosures are inadeguate, to modify our gpinion
Our conclustons are based on the audit evidence obtained up to the date of pur auditor’'s

report. However, future events or conditions may cause the entity to cease to continue

85 a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosores, and whether the financial statements represent the
underlying transactions and events in a manner that achieves falr pﬁﬁgﬁﬁﬂﬁiﬁ P
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RAD ASSOCIATES
CHARTERED ACCOUNTANTS

——

We communicate with those charged with governance regarding. among other matters. the
planned seope and timing of the audit and significant andit findings, includimg any sigmificant
deficiencies in Internal control that we identify during vur audit

We also provide those charged with governance with a statement that we have comphied with
refevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguords.

From the matters communicated with those charged with sovermance, we determine those
matters that were of most significance in the audit of the fimancial starements of the current
period and dre therefore the key audit matters We describe these matters in our auditor’s
report unless law or regulation precludes pablic disclosure about the matter or when, in
extremely rare clreumstances, we dotermine that a matter should not be commmunicated inoour
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

FOR RAD ASSOCIATES

CHARTERED ACCOUNTANTS ]

(Firm No: 0030805) o

=Ny [ FN
- 4 [ 55\

(G SUDHINDRA) - L [;_,( &9 |

PARTNER AT .

M.NO. 026171 S

HEANGALORE

DATED: 23-09-2019

UDIN: 1902617 1AAAACMAZG5
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FORM NO. 10B
[Sad Rile 178)

Audit Report under section 124 (b) of the Incoma-tax Act, 1961 in the case of
charitable or religious trusts or institutions
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ANNEXURE

STATEMENT OF PARTICULARS
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Particulars Schedule Lurrent ¥ear Previous Year
M R= s,
Other Funds; A
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Agdd: Collections durang the year ;
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Achl: Calleceimms during the pear
Ba7 LA M PR
il Capital Gront Accomunt
Balamce os oo 01-04-2018 NG q5572 L6055 84T
Akl Receipts during the year H.20,360 L0115
LOE KA SRE 145473
Less:Deprecinting on Gront Ssseld
1 Halamee ng wn O-0a- 21 TE LIS n1T LIFSiYnt
Depreciation recuaped during the vear S 0E i 750
L A4 E ST L35 WELYT
44 454,054 a4 47 355
Total DiherFunds {o+leced] 14,57 H2LRHG 14,57 65 Bith
Income and Expenditure Avcounl "
Dalince ng on 01-08-2018 ZVA 6T HO 454 | 1L HEWEPTIT
Al Bxcess of Tissimne v Expendibure for the
ywar et rod o Sacene Ao Sy Aoooyst pngsazias | 217586700
Balpnee Carresd o Halpoce Shest BN AN | LAML AT 0 454
Belundable Diposits to Students: 8
Cinuticen, Laly aid Lilarary Deposit TH, TR 5N
Cautivn Deposts « Hostel Section LB 5110 b L1 e |
ranzport D poait 21,43 4329 L Sl 42N
L1oEhThE 1 HEAE 443
1
S /
. AL




&1 Fartienls Schidulo Cuarrent ¥Yeur Previoos Yoar
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Schedule  CURRENT YEAR

Farticulars PREVIOUS YEAR
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{A) NOTES ON ACCOUNTS:

I} The Trust is running the follodeing institutions:

| Sl No Name of the Institutlon | Courses |
iu] Sir M Visveswaraya Institate of | MBA. MCA &  Engineenng |
Technobogy Courses
(b} S Krishnadevaraya College of | Courses i the field of Dental
Dental Schences SchEnces.
[e) Sir MV Schoal of Architecture Architect Dourses

2) St Advances include amounts, which are pending reconciliation) recovery.
Mecessary steps are bedng taker to recenile frecover the same

3) Palances b respect of amownes payable to Credivors, Advancs (awards
purchase of Land, Eguipments, Building Construction and other Loans and
Advances are subjiect to confirmation freconciliakion

4} Few of the Ex-emplovees of the Trust have fifed suits before Labor cour lar
termination benefts aond other related matters Financid) impect of such cases
Is ok quantifiable as on date,

5) The figures of the provieds year have beed réclpsgified and regrouped to
confirm io the cutrent vear's presentation,

(B} STATEMENT OF SIGNIFICANT ACLOUNTING POLICIES

The Trust follows Cash Syatem ol Accaunting for all ftems of Income aad
Expenditure, 1n respect of Capital itams, Hability b set up do crystallization of

Llability.

&) Eixed Asscts: _ _
{a) Assets Purchased out of Chwn Funds:

Fised Assets is Valuad in Books: of Accounts a1 Cost Plug all expenses

thl

incidental to putting the Azsel in o use

Assets Purchased out of Lrant Ajsets;

Fined Assets purchased out of Grant Funds are shown i the aocounts at

Cost, separately as Grant Assets,




3] Depreciation:
. Depreciation on both Owned and Grant Assets, s provided in the Accounts
on Written Down Valoe Methad ot the following Rates:
S1.No, Particulars Rite of DEE.
_ L. | Buildings 10K
2. | Laboratory Equipmenits _15%
3. | Furniture & Fixtures 1596
4. | Sports Equipments 2156
5. | Ofice Equipments 15%
6. | Generator 15%,
7. | Mehicles 20%
8| Hitchen Equipments 154,
9. | Construction Equipments 15%
10. | Internal Partitions 20%,
11 | Computers | &%
12, | Compus Net Working 20%
13. | Hospital Cots and Beds | 154
14. | Medical Equipments. | 15W,
| 15. | Surgical [nstraments, 15%;
{16 | Street light fittings | 20%
| 17.| Electrical Installation ; 10%
b. Full ¥Yeoar Depreciation 5 provided |n the accounts on jisssts pot to ose ot
any tlme during the year.
£ In orezpect of Grant Assets, the gmount of Depreclation for each year on
Grant-Assers Is recouped aut ol Caplval Grants Beceivod,
4) Capitalization of Funds
All Collections towards Ballding Fund, Corpus Fund and Developmaent Fund is
capitalized and shown under "Other Funds”,
5.

a. Grants see accounted asand when they are recerved by the Trust

b. Capital Grants are shown in the accounts separately and reduced every
year; 1o the extent ol Depreciation on the assets purchased out ol suech
Erants,

& Hevenue Grants are shows in the Income snd Expesditure Account
separately.




d. Upucilized Grants are shown uedss Curpenr Lisbiiitie

For SHI KRISHNADEVARAYA EDUCATIONAL TRUST

~ (]
PRES NT TREASURKER SEEM
A RAJL)
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Subject to our Report of Even Date
Faor RAQ ASSOCIATES

CHARTERED ACCOUNTANTS
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Ao U 15 LT AR 2D
5ch CIFRRENT YEAR PREVIOUS YEAR _I

i, LIABILITIES Ne M. fix s, ' s,

EAINES
Orher Funds A QA5 092 0k auy

Bslapen |n [noome & Expeaditure Accnisnt | 0 | FLARI9TED | LOBSTE6,77E | THA%43997 | B6 ST HAS0

| O THER LIABILITIES
Relundalde DepoEis ts Sodens = FERCER R 41,14 368 |
Sl and Oiver Coflectoo 10,71, KR 19.H2 s
Qthem ¥ LG 24.671 EN S L oL iedie A id 145 |
INTER-UKIT BRAKCH ACCOUNTS (A5 063540} (56,86.3%.151]
Total of Liabllfies 33,35.57.4094 34,37 58905
11, ASSETS
FIAED ASSETS i
Goroney Elesch G726 15048 i 47 B0 213
Lags: Depreciatinn F8.57.06, 073 5B, 751 L 5K
Het Bhock ZEGY 10476 LT R TR
Captal Work In Progress F 1544757 |  26.34,65230 - 29,63, 76,629
CURRENT ASSETS, LOANS AND ADYANCES

Advance towanis Purchase of Land
Advance ler Mlalerial Equlpment

Furchase G 1,700 Lideho
Stafl and (ther Ailvandi=s I 05 6 50 T5. 75 ik
Megugiis H 29350 2655530
Stock ol Library Tooks | 19, 2 05 I1.63,3:248
[noamee Tax; Faid 1344810 15123544 i, THH & 14672
Cash il Bank Salandug:
Cavh and Chegues/ Bralts oo Hand I HES LBDS
Casly ot Banls | 20865713 LORLEATY 140,654,700 FA967 6B
oo et T 333557 494 §4,17,60,985 |

For SEI KRISHNADEVARHAYA EDUCATIONAL TRUST o

AC. CHANDRASHERAR RAJU K SYAMA BT M. VENRATRIAMANA RAJU
Hor' PRESIDENT Hen'SECRETARY How TREASURER

Subject to Dur Report of Even [ate =5,

PO BAD ASSOCIATES i

CHARTERED ACCOUNTANTS

Flrm Heg MoJlO30805

[GSUDMINDIRA) L L i PLACE: HENGALURY

Mom. Mo, 026171 el DATE 7 3laalsoia

Partmer. !




CURRENT YEAR | FEEVIOUS YEAR
Farticulars SCH. NI,
[LLEN] [Hs.]
| L ANCOME
Tultion Fees & athio Colléctions from Studernts 15,4585 264 33,23.371,.667
sterest om Baik Deposits 2285114 17 B4E
(ither Incomse K 40,4680 4580, 525
Dwrprockation on Grant Assets recouped out of
lirmnts received 83961 547 BhE
Total [a) 36,17,22,021 346467114
(Il EXPENDITURE:
Employes Remimeration & Benefits ks 14,7701 424 14,80,5 1,555
instination Running and Mainienance Exp, M T1344. 168 Bl 52, 005
Proviston for Logs fn Value of Books | 457273 540,832
Depreciation & 4,21 93 368 149,73 6
Total [b] £417,36,835 238718714
et Exoets of Income over Expenditure for the vear =
F ferved (3) - [B) avier-tn Balanos Sheet 11,9985, 77 10, 77.50,600
Signifigamt Accounting Policies and Notes oo
Acrounty 1]
For SRI KRISHNADEVARAYA EDUCATIONAL TRUST
b
I I~
e r .'. ill
e s e
CHAN ERAR RAJU K SYAMATAIU  MVENKATARAMANA RAJU
Hon"PRESIDENT Hon's ARY Hon TREASURER
{5l ject to Dur Report of Even Date -
for RAD ASSOCIATES ,-‘.‘-" Al
CHARTERED ACCOUNTANTS e T PLACE: BENGALUHU
Firm Heg No.0030H0S {+/ DATE: s [ 67] 2¢ |9
¥ | LA
= — w e | g
& <=~y
[GSUDHINDRA] \irb‘j;u__: ,
M. No, 026171 “wobeoy

Partnor,




Particulirs Schedole Currgmt Yoar Proviows Year
Wiy s, B,
(2 Develspment Fund A
Balance o on 01-04-20608 ALE7S2.630 57.92,630
Hdd: Collections during the year - i
B5T9 638 f,57,52 638
Ralance ason 45 -04-2018 1 B A5 5T 2 159,35 847
Ak Rercelpes diaring the vear A 20 96 21 10,125
1,8, G, 942 1RO ALSTE
|Less:Depreclition oo Grent Assels
Balance asan 01-04-2018 1. 35598617 L27.50.76]
Depreciation recoupesdt during the year B03.961 E47 856
14408570 13598617
44,154,354 4447355 |
Total DitherFunds {a+b+csd) 50256, 402,359,993
Lncomse and Expenditure Accounl B
Balance as on 01-04-2018 7949 43 997 6H. 71,95 1%7
Add: Exeess of Income over Expenditure for the
year transferred from Income and Exp. Account 11,599,085 707 10,77 50,600
Balance Carvied to Balance Sheat Q149,20 TR T 4% 43 997
Bifundable Deposits o Students: C
|Eaution, Lab and Library Depisit 49,959 17.55.950
Transport Deposits 4333 429 2356400
23,83 388 41,12 188
Detalls for Other Liabilitics: [
1|Bank Loan-Pending disbursement students 483,355 160445
2|Unutilised (raents +4.90,218 RRE R
3{Scholarship Payable 084730 1,B3,73465
fiExamination Fee Payable to Unlversity 6T 3T 28078
B and Rempneration Payahle - [1.13,894])
G| Buties and Taxes [Inclading TOS Liahility) 426412 452,107
T Creditors LA3423 116,757
| Crtdvers 1,39.266 215,000
9{Indian 0§l Corporation Limited 451475 5 60,368
10| Ladwi Tax Payable
275,244,673 FRERELFTE
Details of Caplinl work in progress: F
14t Lahshmi Venkateswara [ LG0000
2(5hell Boo Marathon 244,757
15.44,757 g




5 Schedule Current year Previous year
Mo L L] Rs. R,
| Advances for Expenditure G
1 [Inadice Copler Services 500 4500
2| Binary Systems Pyt Ligd 57205 .
Retvnn Sofiech Lud ' H2.BOEAHE
RS Power Control . 27,1801
61,705 113680
Schedule of Deposits: H
1|BEMOCE 20000 1000
2| Elegiricity Deposit 29,02.590 2525530 |
TOTAL 29,32 590 £5,55,530
_mw -
lalance os on 01-04-20108 LE7 13008 164,07 026
Add: Purchased during the year 323035 705,985
Tomml [a) 1736040 16713081
!muunﬂl-ﬂﬁ-!ﬂlﬂ 1,45 49 683 140 08851
tdd: Provision for the year-20%; 497273 5 40,832
I Total [I:] 1,50 46956 145 49 6E3
Net Value [a) - [b) 1989040 2163320
I il
Balance in Savings and Current Aocount 2.99,65.733 324,64, M
Chegee in Transit - 25,0000
9965733 245 4,790




Farticulars Schedule  CURRENT YEAR PREVIOUS YEAR
Mo Amuount Amount
{THER INCOME K
Others, 411,46, B0 45,808,925
AL RE RO 4508925
bmploves Hemuneration &
‘Benefits L .
Salary to Stalf 136508718 137945058
Contribution 1o Provident Fund 55,356,296 i0,66,48%
Contribution te E5] 31,96, 545 LA0GTE
Crratuity 1412374 A5.01,7I0
Seafl Welfare [Inclhuding Medical Exp] 10,27 492 1,987
14,77 011426 14.80.51,955
Institution Bunning and
{Maintenance Expenses M
Hepairs and Maintenanoe 1L960, 207 TH94, 515
Vehicle Maintenance BY.03,337 104, 70.470
Inspection / Examination Expenses 13,586,630 15,544,280
Fower and Water Charges 18905355 [.64,65.092
Lk Consmablbis
Engineering College 5,680,567 12.48,113
Dental Collepe . 569,557 - 1Z248.112
Sports Expenses 724714 475,553
Security Charpes B5. 74374 5233859
Equipment Insurance 166,957 L6406
University and Affiliation Fees 7240937 48.68,426
Magazines and Journals 188261 149416
Horticulixiral Expenses 305,855 232673
Educational Expenses 30,13450 35,22,719
Cultural Expenses 16,1%.090 4599 475
Printing and Stationery 17, 1636% 408366
Postage & Telephone {including intornet] 14,38.848 15.80,968
Legal and Professional Charges fr, 26546 g1 2436
Andit Fee aod Certification Charges.
Payment to Statutory Auditors 176,177 167,693
Others - Pre Audit and Review 454,879 &I 1L056 B97.516 10,65.209
Travelling and Comveyance 153815 434402
Mewspaper Notification Expenses L1587 35599 821
Land Tax 17661 -
Rent 14,686,800 1411200
COMED - I anid other Memhbership Fee 80,591 HO.428
Mhers 399231 HA7T
71344, 168 6.81.52.305
J:E:EE{?'
e by
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Sch CUREENT YEAR PREVITUS YIEAN
LUHBENT VEAR PREVIFUS YL
I LIABILITIES P, Ra R . i,
FuNDs
Halamre m Inonmme & Expenditiare
Acening A a1, 18,141 61,718,163 T LT T 0,967
OTHER LIARILITIES
Stalf and Othar Collectinas B 184 Bl 4
Othurers H Aot | 9,584 : B9, 184
INTEN BANCH SCCTRINTS {33 GRLE0Y | (B TESEE
Total i Z8,49.538 23,57 768
il ASSETS
‘Emm C
liro=s Dlach I, T 75T A, 68553
Less Depreciation ThbLa44 1516011
Het Binck TREELE] 11,.52.542
Cnpitsd Work In Progress - 19,1554% - 1154544
CUHRENT ASSETS, LDANS AND
ADYANCES
Skalf mnd Dihor Advances 4170 53445
Stock of Library Bopks i] 56 67026 TR0 132513
Coaesls gyl Hamk Balanges:
Cagh ot Dank B 1757000 17467000 R FETia 10T 714
Tl 2049538 231,587,768
For S KRISANADEVARAYA EOUCATIONAL TRUST,

7 . b e
s . R_h o wp_l:':rl
AL CHANDRASHEKAR RAJU K. §¥A ' M. vm;mmm RAJU
Han FRESIDENT Hon SECHETARY Hon TREASL RER
 Guals]ect o Dur Heport of Even Date —
FOR RAD ASSOCIATES ~pASBax.,
CHARTERED ACCOUNTANTS A H"'-»L
[ Fimae SR |
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CURRENT VEAR | PREVIDUS YEAR
Particulirs SCH. N,
R (k) (i)
LINCOME:
Tuition Fees & other Callectians from Students HEL 16822 TEALSI
Intevest on Bank Deposiis Al 1A 25,301
Uther Income F B 32 102, Te1
Total fa) [EFEFL 78.29,554
[ _EXPESRITURE:
Employes Remunmeration & Beneliis G TLEY 1Y 8,39 54
Institution Running and Maintenance Bxp, H 26053 L 65 0TH
Mrovision for Loss in Yahae of Books o 15,714 Lob42
Depreciation L 144233 1,78.232
Taital {h) 1,01,45,129 H7,02,495 |
|Met Excess of Income over Expemnditure for the yess
Yeansferred (4] - (b) carcied over to Bahinoe Sheet LA A0R) LA I3/NL
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Partoulars LZchedule Current Year Previeus Year
N Ra. s,
lncome and Expeaditure ACCOWNT A
Malance & o0 01-{4-Z010 TiR0.9a7 ¥ 53,868
Aot Excess of Income over Expendibure hor the
yeir transforred from Inemme and Exp. Account (11,62,805] (1872901]
Halance Carried tn Balance Sheet 1,18 63 TLH0,967
Dotails for Other Liabilitios: B
Others 400 -
00 -
£ I
Balange as on 01-04-20 15 i, 740D 73,400
[dd: Purchaseed during the year . =
Tuial [a) 5,7 3 400 b 73, il
| Lesis: Provision rowarids Loss in value of Rooks
Balance a4 on 01-4-Z018 5,94 830 5,75, 1
Aibd: Provisian for the year-20% 15,714 19,642
Tatal [b) 6,10,544 5.0 530
[Meq Value [a] - (] G B56 TH5T0
C T E
Balance in Savings and Current Account 1767000 L7274
17,673,000 10,728,714




Parthculars Schedule CURRENT YEAR PREVIQUS ‘I’EAF.II
Mo Amount Amount
OTHER INCOME F
' Dithers. B6,32% 102,761
HE. 3249 1,02, 761
oy e HEMUNe oo &
Benefits G L
Salary to s GBATRTT G5LT, 244
Comtribution 0o Provident Fund &, TH, 729 LB 052
Contribution to ESI L.40,353 25,504
Staff Welfare (Including Medical Exp) 470 337
TEB7.129 68,159,541
Lastitution Runnlagand
1 u
Ropairs and Maintenance 4, 155041 3,23.930
Yehicle Maintenznce 4603 & 04, 5140
Inspection [ Examination Expenseas aL045 61,593
Power and Water Charges 710,492 B, 6, 138
Sporty Expenses . 18411
Security Charges &,09.4594 204,202
Exquipiment [mrsurance BET6 [ )
University and Affiliation Fees 2TELET 188,064
Magazinas and [ournais T8 5772
Horticultural Expenses 5 2,969
Educational Expenses 1,110,094 139959
Cultural Expenses 137867 L7764
Printing and Stationery 64,504 54,410
Postage & Telephano {including internet) 52,405 61,078
l.egal and Professional Charges 27,9490 35.251
Audit Fee and Certification Charges
Payment to Satutory Audltors BBl 6479
Others - Pre Audit and Review I.?lﬂ‘al'ﬁ- 23716 34674 41,153
Trivelling and Conveyance 14.800 16,752
Newspaper Notification Expenses 1,13,556 1.54.527
Rent L3904 1,17, 6040
COMED - I and other Membership Fee 3629 3,107
Others 13,990 7,548
£6,96,053 26,65,07H
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FREVIOUS VEAR
I LIABILITIES |Nu. e 5. 5. Rs.

|ELSES
Balance in lscome & Expeotiture
Arcmant A TN ELTIT 30124737 13002504 2A00251S

Staff nrid Deher Collectiond SH.PHG itk 5767 NPT

1MTER BRANCH ACCOUNTS 239,309,558 ©_(R0a23L61))
Toeal G140, 764 24.75.120

1L ASSETS
FIXED ASSETS H :
Gross Block 523203 5233840
Less: Depreciation 4527147 44,00 HS
Mt Bloch 7,05 BR6 LNRLTH & H|
Capital Work 16 Progress = T.04,B04 -

Iw
ADVANCES

St and Cher Advances 53,000
Srodl ol Lihrary Books c | 12571 4,08 L

Cash and Bank Balonces:
Cadhyae Bk 1] S | CLHBT b A LUK L0 1575493 16, 75,0493

Tozal B, 764 Iﬁ?a'ﬂ'ﬂ
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CUHRENT YEAR | FREVIOUS YEAR
SCH. NO.

Particulars is.] M)
Taltion Fors & other Collections from Stedents 1,73 36,993 1413 504
Interest on Bank Deposits L00.A61 LAREYS
(ther |ncome E Hla20 B4

Tatal {a) L76:03,374 1,43,64,602 |
hlﬂwhmnnﬂlnn & Benedits F H1.44,959 GEHD 125
Institution Running and Mainlenance Exp, b 5 165973 4.2 1. :b6
Privvizion for Loxs in Walue of Bookos C 18018 22,582
Depreciatien b 1252 L gli

Total [b) 1,04.84,152 1,04.78.229

Het Excess of Income gver Expendimure for the year : ;

Trangferred [a] - [b] cérried over w Balanee Sheet 715222 867073

For SRI KRISHNADEVARAYA EDUCATIONAL TRUST
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CHANDRASHEKAR RAJL B SY AR RAFU FMLYENKATARAMANA HAJU

Hon'PRESIDENT Hin'SECRETARY Hom' TREASURER
Subject to Dur Report of Even Date tﬁpa__":_-'_- e
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CHARTERED ACCOUNTANTS é"l. L s g ] FLACE: BENGALURU
Firm Neg Mo, 0030805 [LL{ :_-..‘1':I-*':_I_ DATE: 271/ nd| p019
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Particulars Sclipdule Cuirrent Yeer Previoas Year
o FLg. R
A
Hakance as on 01-04-2018 2,30,02.514 19116141
Adid: Bxeess of Ieeome over Expendiqure for the
rﬂ'nrﬁn’rﬁj from Income and Exp. Acenont 7110122 1888373
Malance Carrivd to Balance Sheet I.01,21.737 20002 514
[
Halenoe as on O0]=-04=-2018 LR 500819
Adi: Purchased during the year
Tatal [a) 590810 S00.810
Less Proiigion towards Loss (e value of Boakes
Balamce a% on 01-04-2018 SO0 TED 478,208
LAdd: Provision lor the wear-20%, 1RDLB 22522
Total (1) L IH74H 5.00,730
Het Value [a) - (b TL.071 M, O
¥
Ralance in Savings and Current Account 54,10 867 15,76 899
54.10.807 15.75.493




Farticulars Schedule CURRENT YEAHR FREVIDOUS YEAR
M Armisuni Amgunt
OTHER INCOME E
Others. b3 Il a2
63920 Ha2
Eimployves Hemuneration &
Beoefits F
Salary to Stafl 48,34, 353 S&.20,244
Contribution to Providenst Fund 196,781 247,165
Comtribution to ESL 113,200 22,029
Staff Welfare [Including Medical Exp) i1H 311
5144959 5889115
Institution Runping and
Maintenance Expenses G
Repairs and Maintenance 591232 518,521
Vehicle Maintenance 6,75,023 688,671
Imapection / Examinabion Expenses 10259 1,04.8AL0
Power and Water Charges 14,33 340 1083012
aports Expenses - 31344
Security Charges - 422 532 344,245
Equipment Insurance L2661 10,42
University and Affiliation Fees 548,986 320,209
Magazines and Journals 14273 G827
Horticultural Expenses - 15,304
Educational Expenses 222102 238,278
Cultural Expenses 276,132 302520
Printing and Stationery 1301340 93632
Postage & Telephone [including internet) L0571 1,03985
Legal and Professional Charges 23.684 60013
Auwdit Fee snd Certification Charges
Payment to Statutory Acditors 13,357 15,030
Others « Pro Audit and Review 34488 47 545 59.032 70,064
Travelling and Convevance 29,858 28572
Mewspaper Notfication Expenses 2,29.088 263.079
Rent 23500 1.17.600
COMED - K and other Mambership Fee f,110 5,290
Others _1,19,229 12,850
2216923 #4,21,666
-::"__'I : el
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- INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-Z, ITR-3,
ITR-4 , [TR-S, [TR-6,ITR-T tranamitled slectronically with diglial signature]

Asseasment Year

2018-19

Mamme PN
ART KRESHNADEVARAY A EDUCATIONAL TRUST A A TSRS
E Flat'Dusr/Block No Name OF Premises Building Village Porm No. whick
u [ 16 5l Krivhnad Educationsl Trust W lepea
%_ nadevurayy Edoen rus " TR.T
FE é ReadiStreet Post (ifice Area/Locality [trunsmitied
= % Ballarl Road Ballarl Kosd .
: Gtatys AOPBOI
EE TowniClty/Districe Staty PinfipCode | Aadbaar Number/Enrollment ID
E o Bengalura
5 = gal KARNATAKA
£
Designation of AQ(Ward/Clecle) [CENTRAL CIRCLE 114) Original ar Revised [ramiaL
E-filing Acknowledgement Nuember |3551m1mm1| |ID:LH-{DD-?|-I?~1-W‘|":'J- 29-18-20F8
I | Gross total ingome . b : L
2 | Deductions under Chapier-Vi-A i B 2 a
Tatal Income i ".-_- J | 3 i
§ a | Current Yecar loss, {f any ' ) A 1a %
£E| 4| Neto payabe x | Z- X7 : ¢
mal e ™ N RN
5 £ | ¢ |Imorestand Fee Payable o TAX DEPIT_ - 5 B
z = 6 | Totol v, incendst ond Foe payable — e B il
E E 7 | Tosss Poid o Advance Tax Tn Ll
Ep b TDS ™ S4UEI00
ﬁ < ¢ TCS Ta 0
d Self Asscsameni Tas 1q [
¢ Total Taxes Paid (7t 10+ 7e +7d) e P
8 | Tox Payehle {6-7e) B T
9 | Refund {Te-6) ¥ S4B
| Agriculture
0| E [ i 0
Exempt ncome Others =
This rebam has boen dapially dpoed by K SYAMA RAIU ui e capacily of  SECRETARY

i HENGALURD

having PAN _ACEFPEITSMG  from [P Address 49206472 an 3913018

L15R36TS 1446034406 C M =Fa R Serrpl iub-CA for RCAT Class 2 204,00 5ub-CA O=5ily Techaaignes LimlnlOsM

D 51 Mo & issuier

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU




- % RAO ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Trustees,

1. Report on the Financial Statements
We have audited the accompanying financial statements of SRI KRISHNADEVARAYA
EDUCATIONAL TRUST("The Trust”), which comprise the Balance Sheet as at March
31, 2018, the Income Expenditure for the year ended, and a summary of significant
accounting policies and other explanatory information.

2. Management's Responsibility for the Standalone Financial 5Statements
Management is responsible is responsible for the preparation of these financial
statements. This responsibility includes the design, implement and maintenance of
internal control relevant to the preparations of financial statements that are free from
material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility
Qur responsibility is to express an opinion on these financial statements based on our

audit.

We have conducted our audit in accordance with the Standards on Auditing issued by
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from materfal

misstatement

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements, The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Trust's preparation
of the financial statements that give a true and falr view In order to design audit
procedures that are appropriate In the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

4. Opinion:
In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give a true and fair view in conformity
with the accounting principles generally accepted in India, of their state of affairs as at

March 21, 2018, Income and Expenditure, for the year then ended. _ _x_j‘_- .-J "
f{q
|'III=I':-
[
n F !.“_I|| | J I
it Im _i
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Branch Ofica | & 161, Gayathr 5 L Byrappa Road, 3rd Cross, 3rd Main, Hanumanthanagar, B “5!;!&':!1
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1. We have examined the attached Balance Sheet of SRI KRISHNADEVARAYA
EDUCATIONAL TRUST as at 31-3-2018 together with the Income and Expenditure
Account for the year ended on that date which, are in agreement with the books of

account maintained by the said trust

Z. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of the audit. In our opinion,
proper books of account have been kept by the above named trust as far as appears

from our examination of the books.

3. The amount due to/from students and Advance to Contractors and other Parties
is subject to reconciliation and consequential adjustments.

Subject to our remarks in para 3 above, in our opinion and to the best of our
information and according to the explanations given to us the said accounts give a true

and Falr view:

(i} in the case of the Balance Sheet of the state of affairs of the above named trust as at
31.32018 and

(ii) In the case of the Income & Expenditure Account, of the Excess of Income over
Expenditurefor the year ending on that date,

The prescribed particulars are annexed hereto.

For RAD ASSOCIATES
CHARTERED ACCOUNTANTS

(Firm No, DIHEEEIS]
(G SUDHIHI]RA] BARGALORE

PARTNER.
Membership No: 026171,

Fiied Reg 8o

Place: Bangalore
Date: 11-09-2018,

18ead Ofice: B 32,1, VASISHTA PARADISE, 2% FLOUR, 17 TEMPLE ROAD, 117 CROSS, MALLESWARAM, BANGALORE - 5600413
Branch fifice: & 161, CAYATHRL, 5 L BEYRAPPA ROAD, 3% CROSS, 37 MAIN, HANUMANTHANAGAR, BANAGLORE - 560 019

TEL: +31-00- 23560012, ZI5600 14 EMAIL: [olo i raoasseciates.com
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5. Emphasis of Matter:
The amount due to/from students and Advance to Contractors and other Parties is
subject to reconciliation and conseguential adjustments.

Our Opinion is not qualified in respect of above matter.

. Report on Other matters:
a) We have sought and, obtained all the information and explanations, which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Trust =0 far as it appears [rom our exarmimation of those books;

¢) The Balance Sheet, the Income and Expenditure Account dealt with by this Report are
in agreement with the books of account;

For RAO ASSOCIATES
CHARTERED ACCOUNTANTS
[Firm No.0030805)

— =
(G.SUDHINDEA) :

PARTNER
Membership No. 026171.

Place: Bengaluru
Date: 11-09-2018.

Hiad (e # 3270, VASISHTA PARADISE, 2% FLOGR, 17 TEMPLE ROAD, 117 CROSS, MALLESWARAM, BANCALOIE - A0
Hranch Offioe: # 161, GAYATHR, § L BYRAFPA ROAD, 35 CROSS, 350 MAIN, HANUMANTHANAGAR, BANAGLORE - 560 019

TEL: +91-50-23560112, TR56014 EMAIL: [nfoitraopssociates.com
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Sl.No
1L | Amount of income of the previous year applied to Revenue Exp.33,53,37,033
Charitable or religious purposes in India during that Capital Exp.4,45,00,250.00
yedr.
Z. | Whether the trust/institution has exercised the option Nil

under Clause (2) of the Explanation to Sec.11 (1)7 If so
the details of the amount of income deemed to have
been applied to charitable or religious purposes in
India during the previous year.

3. | Amountof income accumulated or set apart/ finally set Rs 9,10,94.835
apart for application to the extent it does not exceed 15
percent of the Income derived from property held
under trust wholly/in part only for such purposes.

4. | Amount of income eligible for exemption under Section NIL.
11{1)[c] [Give details). _
5 | Amount of income, in addition to the amount referred Rs.20,00,00,000

to in item 3 above, accumulated or set apart for
specified purposes under section11[2).

6. | Whether the amount of income mentioned in item 5 Yes.Refer Balance Sheet
above has been invested or deposited in the manner
laid down in section 11{2)(b)7? If s0, the details thereof.
7. | Whether any part of the income in respect of which an NIL.
option was exercised under clause (2Z) of the
Explanation to section 11{1) In any earlier year Is
deemed to be income of the previous year under
section 11(1B)7 If so, the details thereof,

8. | Whether, during the previous year, any part of Income
accumulated or set apart for specified purposes under
section 11(2) in any earlier year -

' a. has been applied for purposes other than NIL.

charitable or religious purposes or has ceased to
be accumulated or set apart for application

thereto, or

h. has ceased to remain invested in any security NIL.
referred to in section 11(2)(b){i) or deposited in
any account referred to In section 11(2)(b)(il) or
section 11(2Wh1(iii}, or

c. has not been utilized for purposes for which it NIL
was accumulated or set apart during the period
for which it was to be accumulated or set apart,
or in the year immediately following the expiry
thereof ? If so, details thereof

!'{_;-u-:.'-'.?.cu-"lﬁ
iy onanges f o

e e —— e
Head (dfice: & 32/1, YASISHTA PARADESE, 2°° FLOOR, 17 TEMPLE ROAD, 11™ CROSS, MALLESWARAM, BANGA = Py
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II. Application or use of income or property for the benefit Of persons referred to in
section 13(3).

SLNo

Particulars

Remarks

1.

Whether any part of the income or property of the
*trust/institution was lent, or continues to be lent, in
the previous year to any person referred to in section
13(3] (hereinafter referred to in this Annex. as such
person)? If so, give detalls of the amount, rate of
interest charged and the nature of security, if any.

NIL.

Whether the trust/institution has exercised the option
under Clause(2) of the Explanation to Sec.11{1]7 If so0
the details of the amount of income deemed to have
been applied to charitable or religious purposes in

Mo,

India during the previous year.

Whether any land, building or other property of the
*trust/institution was made, or continued to be made,
available for the use of any such person during the
previous year? If so, give details of the propertyand the
amount of rent or compensation charged, if any.

MNIL.

Whether any payment was made to any such Person
during the previous year by way of salary, allowance or
otherwise? If so, give details.

Refer Annexure

Whether the services of the trust/institution were
made to any such persoen during the previous year? If
50, give details thereof together with remuneration or
compensation received, if any

NIL

Whether any share, security or other property was
purchased by or behalf of the “trust/institution
during the previous year from any such person? 1f 5o,
give details thereof together with the  consideration
paid thereof,

NIL.

Whether any share, security or other property was sold
by or en behalf of the *trust/institution during the
previous year to any such person? If so, pive details
thereof together with the consideration received,

NIL.

Whether any income or property of the *trust/
institution was diverted during the previous year in
favour of any such person? If so, give details thereof
together with the amount of income or value of
property so diverted.

NIL.

Whether the income or property of the *trust/
Institution was used or applied during the Previous
year for the benefit of any such person in any other
manner? If so, give details,

NIL.

TIRM Rey Ho
(052805

» Strike out whichever is not applicable.
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1L Investments held at any time during the previous year(s) in

Concerns in which persons referred to in section 13(3) have

a substantial interest.

5. | Nameand Address | Where the concern Nominal | Income from Whether the
No of the Concern is a company the Value of Investment | amountin column
number and class | Investment 4 exceeded 5%aof
of shares held the capital of the
concern during the
prev., year - Say Yes
J No.

For RAD ASSOCIATES
CHARTERED ACCOUNTANTS
Firm No.0030805

""_—.,.EJ ; E“”if/
(GSUDHINDRA) i

FPARTHNER
Membership No. 02617 1.

Place: Bangalore
Date: 11-09-2018.

e —————————————
Head Dilice: A Sﬂi,fﬂiﬁTﬁ. PARALMSE, 29" FLOOK, 17 TEMPLE RDAD, 11™ CROSS, MALLESWARAM, BANGALDRE - 550003
Branch OfMice: ¥ 161, GAYATHRI, § L BYRAMPA ROAD, 352 CROSS, 359 MUAIN, HANUMANTHANAGAR, BANAGLORE - 560 019

TEL: +91-80-23560112, 21560114 EMAIL: [nfod@raoasspoiate s ooim




i' } RAO ASSOCIATES
: CHARTERED ACCOUNTANTS

Particulars of the Relationship Amount Remarks
Concern
Hotel Chalukya Concern where one of the Nil | Hotel
trustees is interested. Accommodation

Hotel Kanishla e 1t 41.672.00 | Hotel
Accommaodation

Chamundi Hotels Pvt. o] e 23,52,000.,00 | Rent

Limited

Hotel Atria o [ T 50,531.00 | Hotel
Accommodation

For RAD ASSOCIATES

CHARTERED ACCOUNTANTS

(GSUDHINDRA)
PARTMNER

Membership No. 026171

{Firm No. 0030805)

Place: Bengaluru
Date: 11-09-2018,

EREp noS

e e e e o s e e e o @ o i e
Headd Oiffice; ® 3271, Fﬁ.&'ﬁﬂ FARADNSE, 27° FLDDR, 17 TEMPLE ROAD, 11™ CROSS, MALLESWARAM, BANGALORE - 560003
Bramch ffice: § 161, CAYATHRL 5 L TVEAPPA ROAD, 155 CROSS, T4 MATN, HARUMANTHANAGAR, BANAGLORE - 560 i
TEL: <0 1-80-23560112, 23560114 EMAIL: info@rasassociates. oom




Mokies:

SRI KRISHNADEVARAYA EDUCATIONAL TRUST, BENGALURLL
MEMO OF INCOME FOR THE ASSESSMENT YEAR 2016-2019
Gross Receipts as per Income and Expendlture Account

Less: Depreciation in respect of Grant Assets credited in Income and Expenditure
Acc
i B,47.856

60,81 46,756

60,72.98900

Less: Application of Income
[A) Revenue Expenditure;
Revenue Expenditure [As per Income and Expenditure Account) 39,05,60030
Less: Expenditure not Allowable
Depreciation on Assets 54020455
Provision for Loss in Value of books 1202542 55222997

335337033
(B) Capital Expenditure:

Purchase of Library Books during the year 1079417
Additons to Fixed Assets - Refer Note 1 below 43420833
4.45,00,250

Less: Utilisation of accumulation of Income Ufs
11(2) - AY 2015-16 [4.45,00,250)

335337033

{C) 15% Net Receipts u/s 11[1) 91094835

(D) Income accumulated u/fs 11(2) 20,00,00,000
62,6431868

Total Deduction restricted to 60,72,98,900

Excess of Income over Expenditure for the vear -

Tax on above income
53,159,762

Less: TDS

Refund Due 53.19,762

Additions to Fixed Assets - As per Fixed Assets Schedule 30923292

Balance as on 31-03-2018 49273194
Less: Balance as on 01-04-2017 3,67,75653 1,2497541

Total Additions to Fixed Assets during the year 43420833

For SRI KRISHNADEVARAYA EDUCATIONAL TRUST

(PRESIDENT)




sm CURRENT YEAR PREVIOUS YEAR
N Hs, Es, Rs. Rs,
FUKDS
Trust Fund 19,000,000 19 (L DG
Ocher Funds A 14,57.65,886 144503617
Balance in Income & Expenditure
Account ] 204,67 80,454 21944 46,340 1,62,91,93,727 1,97 55,97 344
OTHER LIABILITIES
Refundable Deposits to Students | © 1,38,62,452 1LA0, 73,542
Stall and Other Collections 2270072 2344211
(thers D 293,110,175 454,442,740 216,17,719 §, 2035472
Tatal £,23,98,89,07% 2,01,76.32.816
E
Gross Blodk 1,21.83.64,352 1,19,01,81,835
Less: Deprociation 66,4452 832 61,25, 12614
Net Block ,39,11.52 L7, 76,69,222
Capital Wark In Progress F 4.02.73,194 60,31.84.714 3.67,75,653 614444875
ADVANCES
Advance towards Purchase of
Land 2885000 28,856,000
Advance for Material/ Equipment
Purchase G 8,16,263 6,061,303
Seaff and Other Advances B598073 B3,33.363
Deposits H 5115211 47 01,846
Stock af Library Hooks | 48,110,169 49,33.3294
Incomie Tax Paid 89763071 111987791 90685018 112269824
Cach and Bank Balances:
Lash and Cheques/Urafts on
Hand 085 178,744
Cash at Bank I 1.52.47,13.688 1524716573 1,290739.374 1,29.09.18,117
Total 2,23,98,89,079 2,01,76,32,H16
Slgni keant Accounting Pollcles and
Motes on accounk 0
For SEI KRISHNADEVARAYA EDUCATIONAL TRUST
IIII,.."'
A.ﬁﬁuﬁnmn RAJU K. 5¥A Ju M. VENKATARAMANA RAJU
Hon'PRESIDENT Hon'SECRETARY Hon"TREASURER

Subject to Our Report of Even Date

FOR BAQ ASSOCIATES ’ o
CHARTERED ACCOUNTANTS / P o
Firm Reg No.0D30805 F \1
"'Hq—
%‘ == \\ J "I
[(GSUDHINDRA) .:r e’ 2 PLACE: BENGALURU

Mem. No. 026171 '; DATE \yv—™— 2= | B
Partner.




SRI KRISHNADEVARAYA EDUCATIONAL TRUST,

=

Particulars sCH, |[|CURREN AR P 0 R
L INCOME:
Tuition Fees & other Collections from
Students 409727034 50,61,29,947
Interest on Bank Deposits 9.03.46,038 03672563
(ther Income K 1,72,25829 1,75,07.257
Depreciation on Grant Assets recouped out
of Grants recelved 847,856 741,760
Total (a) 60,01,46,756 61,80,51,527 |
1. EXPENDITURE:
Emploves Remuneration & Bene jts L 22,27,28,061 21,56,14,825
Institution Running and Maintenance Exp. M 11,26,08,972 05210478
Provision for Loss in Value of Books | 12,02,542 1233323
Depreciation E 540.20,455 55892901
Net Excess of Income over Expenditure for
the year Transferred (a) - [b) carried over to 21,7586,727 25,00,99,999
Balance Sheet
Signi icant Accounting Policies and Notes on
Accounts 0

For 5RI KRISHNADEVARAYA EDUCATIONAL TRUST

AL, CHANDRASHEKAR RAJU

Hon'PRESIDENT

K. SYAM
Hon'SECRETARY

Subject to Our Report of Even Date

for RAD ASSOCIATES
CHARTERED ACCOUNTANTS ; PLACE:
Firm Reg No.0030805 20CIA T DATE:

R

(GSUDHINDRA)
Mem. No. 026171
Parmer.
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Hon'TREASURER
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(AINOTES ON ACCOUNTS:

1]

2)

3

4]

6)

The Trust is running the following institutions:

51. No Name of the Institution Courses

(a) Sir M Visveswaraya Institute of | MBA, MCA &  Engineering
Technology Courses.

(b) 5ri  Krishnadevaraya College of | Courses in the field of Dental
Dental Sciences Sciences.

{c) Sir MV School of Architecture Architect Courses

Staff Advances include amounts, which are pending reconciliation/ recovery.
Necessary steps are being taken to reconcile /recover the same,

Balances in respect of amounts payable to Creditors, Advance towards
purchase of Land, Equipments, Building Construction and other Loans and
Advances are subject to confirmation/reconciliation.

The trust has contested the demand raised by the ESI Corporation amounting
to Rs.34.17 Lakhs, for the period from 16-03-2011 to 30-11-2013 (out of which
Fs.3.48 Lakhs paid up to 31-03-2015) towards non deduction of ESI in respect

of MVIT Unit.

Gratuity case:

Suit filed by Mr. Narendra Kumar (ref order no: PGA/CR No. 47 /2014) and K
Raghupathy (ref order no: PGA/CR No. 48/2014) for payment of gratuity, Trust
has filed appeal In the High Court {Deposited Rs.11,24,969.00 before Registrar

Hon. High Court).

Suit filed by Divya srinath (ref order mo: PGA/CR No. 69/2014) has been
honored for release of gratuity in the Labour court. Trust has decided to file an
appeal in the High Court [Deposited Rs.3,77,033.00 before Registrar Hon, High

Court).

Suit filed by Raveendra B. 5. (ref order no: PGA/CR No. 134/2016) has been
honored for release of gratuity in the Labour court. Trust has filed an appeal to
the Assistant Commissioner of Labour Court {Deposited Rs.5,99,771.00 before

Registrar Hon. High Court).

Apart from the above the few of the Ex-employees of the Trust have filed suits
before Labor court for termination benefits and other related matters. Financial

impact of such cases is not quantifiable as on date.

The figures of the previous year have been reclassified and regrouped to

confirm to the current year's presentation.
1




(B) STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

1)

Method of Accounting:
The Trust follows Cash System of Accounting for all items of Income and

Expenditure. In respect of Capital ltems, liability is set up on crystallization of

Liability.

{a) hﬂ:ﬂumhaﬁﬂd.ﬂm_nf_ﬂjﬂ_ﬁuuﬂﬁ:

Fixed Assets is Valued In Books of Accounts at Cost Plus all expenses

incidental to putting the Asset In to use.

(b) Assets Purchased out of Grant Assets:

Fixed Assets purchased out of Grant Funds are shown in the accounts at

Cost, separately as Grant Assets.

3) Depreciation;
a. Depreciation on both Owned and Grant Assets, is provided in the Accounts

on Written Down Value Method at the following Rates:

Sl.No. Particulars Rate of Dep.
1. | Buildings 10% |
2. | Laboratory Equipments 15%

3. | Furniture & Fixtures 15%
4. | Sports Eqguipments 20%
5. | Office Equipments 15%
6. | Generator 15%
7. | Vehicles 20%
8. | Kitchen Equipments 15%
9. | Construction Equipments 1596
10. | Internal Partitions_ 20%
11. | Computers 60%
12, | Campus Net Working 20%
13. | Hospital Cots and Beds. 15%
14. | Medical Equipments. 15%
15. | Surgical Instruments. 15%
16. | Street light fittings 20%
17. | Electrical Installation 10%

b. Full Year Depreciation is provided in the accounts on assets put to use at
any time during the year.

¢, In respect of Grant Assets, the amount of Depreciation for each year on
Grant Assets is recouped out of Capital Grants Received.

12




4) Capitalization of Funds:
All Collections towards Duilding Fund, Corpus Fund amd Development Fund Is
capitalized and shown under "0Other Funds®,

5) ﬁmumlnuﬂimu

Grants are accounted as and when they are received by the Trust.

b. Capital Grants are shown In the accounts separately and reduced every
yvear, to the extent of Depreciation on the assets purchased out of such
grants.

c. Revenue Grants are shown in the Income and Expenditure Account
separately.

d. Unutilized Grants are shown under Current Liabilities.

For SRI KRISHNADEVARAYA EDUCATIONAL TRUST

P

(A.C. CHANDRASHEKAR RAJUI) (M. VENKATARAMANA RAJU) (K. SYAMA RAJU}

Subject to our Report of Even Date

For RAD ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm No: D03 I}HIJS]
q?:,‘it:“:\ s Ay
BENGALURU o/ N\ (GSUDHINDRA)
DATE: ™ -2=1\8 f" e 1ii PARTNER.
Vel P / Mem No. 026171
L o I
:-.I-\,_\__'_.__.. .
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Estd. ; 1955

- - 61l Krishnadevaraya Educational Trust

(SIR M. VISVESVARAYA INSTITUTE OF TECHNOLOGY)
) Ne le; Ballari Road, Sadashivanagara, Bengalury - 560 080
Phene / Telefax : OBO-2360 6922, 2361 3443, 2360 1340, 2360 1370 E-mait: sriketBgmail.com

THE RESOLUTION PASSED AT THE BOARD MEETING HELD ON
11/09/2018 FOR ACCUMULATION OF FUNDS

RESOLVED that a sum of Rupees Twenty Crores only(Rs.20,00,00,000/-) be and hereby
set apart faccumulated out of the income for the year ending 31/3/2018&five
subsequent previous years as required by section 11{2) and to utilise the same within
the next five financial years (Within 31% March 2023) for the following purpose:-

* Purchase of Land

Construction of Building
= Purchase of Equipments/Furniture's
»  Purchase of Library Books

Further resolved that the above sum is placed, if required, in investments recognised
under the provisions of secton 11{2) of Income Tax Act, 1961, till such time, the

amount is actually utilised for the purpose specified above,

The Secretary is authorised to file the copy of the above resolution along with necessary
documents to the Income Tax Department

For Sri Krishnadevaraya Educational Trust

(A.C.CHANDRASHEKAR RAJU)
PRESIDENT



Seh CIURRENT YEAR FEEVIDIS YEAR
M. Rs. Rs. Rs. Rs.
EUNDS
Dther Funds A 0.02.39,993 BEYTT. 724
Batance in Income &
Expenditure Account i 794943997 | BES51A39H 68,71.93.397 776171121
| DTHER LIABILITIES
Eefundable Deposits to Studenis | © 45,12,388 41.64,388
Staff and Other Collections 19.82,545 20,560,684
Others (B 2311,19.212 27214145 72,582,851 1,35.03,923
INTER-UNIT BERANCH ACCOUNTS 56,86,19,151 45.79,36,479
Total 34,37.58,985 33,17.38,565
EIXED ASSETS E
Gross Block Ba,42.89.213 64,57, 35,200
Loss: Depreciation 36,79.12,584 34,80,19,199
Met Block 2063 76629 29.77.16,081
Capital Work In Progress - 29,63.76,629 1,10.73,799 30,87 89,880
CURRENT ASSETS. LOANS AND
Advance for
Matertal /Equipment Purchase | G 1,13.680 109416
Staff and Other Adwances V5 TE 366 TR0
Deposits H 25.55.530 2222165
Stock of Library Books I 21,653,328 19.98.175
Income Tax Paid &, 758 1,24, 14,672 . 1,24.21,535
Lash and Chegues,/Drafts on
Hand 2,885 26,744
Coash at Bank I 3A49.64,799 349,67 684 1,04,98,406 1,0527%,150
Total 34,37 56,985 33,17,38,565
Significant Accounting Palicies and
Motes b account a

A.C. CHANDRASHEKAR RAJU
Hon'PRESIDENT

FOR RAQ ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg No.0030805

o
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[GSUDHINDRA]
Mem, No, 026171
Partner,

Subject to Ouwr Report of Even Date

FORSIR M VISVESVARAYA INSTITUE

|

K. 5Y.
Hon's

ETARY

PLACE: BENGALURU

DATE;

|l -0%-101§

TECHNOLOGY[ENGG COURSE), BANGALORE

Illl’f
mvmﬁn:uaﬂamu

Hon TREASURER




B M VISVESVABAYA INSTITUE OF TECHNOLOGY[ENGY RSE] BANGALORE
SCHEDULES FORMING PART OF INCOME AND EXPEND 2E ACCOUNT FOR THE YEAR
ENDED 315T MARCH 2018
Particulars Schedule  CURRENT YEAR PREVIOUS YEAR

No Amiount Amount
OTHER INCOME K
' Hospital /Clinic Receipts - -
Others, 45,808,925 A7.01.646
45.88,925 37.01.646
Employese RBemuneration &
Bensefits L
Salary to 5taff 13, 79.45,058 13,5414 250
Cantribution to Provident Fund 666489 67,72,504
Contribution to ESI 540674 1,97.535
Gratulty 501,720 19.54,292
Staff Welfare (Including Medical Exp) . 1,987 219312
14,80.51,955 14,52,57,893
Institution Running and
M
Repalrs and Malntenance 7894515 B0,43.243
Vehicle Malntenance 1.0:4,70,470 49303201
Inzpection Jf Examination Expenses 15,94, 280 598416
Power and Water Charges 1,64.65992 15489422
Engineering College 1248112 5.58,043
Sports Expenses 476,553 006,826
Security Charges 52.33.859 5148096
Equipment Insurance 164,076 162,826
University and Affiliation Fees 4868426 7384629
Magzazines and [ournals 149416 114371
Horticultural Expenses 232673 194,839
Educational Expenses 36,22.749 30,50.6592
Cultural Expenses 4599475 3765048
Printing and Stationery 1408366 17.52,5928
Postage & Telephone (including internet) 1580968 17.85,863
Legal and Professional Charpes 912,436 563,521
Audit F | Certificati
Charges Mncluding Service
Payment to Statutory 167,693 1.72.817
(thers - Pre Audit and Beview B97.516 1065209  1,24.002 2,096,818
Travelling and Conveyance 4,34402 430,264
Mewspaper Notification Expenses 3999821 20,70,720
Land Tax 2 102
Hent 14,11.200 12,560,000
COMED - K and other Membership Fee an42a 51,658
{thers 238877 12.83.880
&.81,52,305 5.39.15,202
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Previows Year

Mo Rs. Rs.
Other Funds: A
i Development Fund
Balance as on 01-04-2017 B,57 92,638 B,57.92.638
Add: Collections doring the year - -
857,592,638 85792638
b. Capital Grant Account
Balance as on 01-04-2017 1,59,35,847 1.57.89,106
Add: Recelpts during the year 21,10,125 146,741
1,80,45,972 1,59.35.847
Less: Depreciation on Grant Assets
Balance as on 01-04-2017 12750761 120,059,001
Depreciation recouped during the year BA47,856 741,760
1.35.98.617 1,27.50,761
44.47,355 31.85.086
Total OtherFunds {a+b] 9,02,39,993 BE9,77.734
Income and Expenditure Account| B
Balance as on 01-04-2017 68,71,93,397 56,73.38,972
Add: Excess of Income over
Expenditure for the year 10,77.50.600 11,98.,54.425
Balance Carried to Balance Shest 794943997 68,71,93.397
C
Cautian, Lab and Library Depasit 17,555,959 17,55.959
Cautlon Deposits - Hostel Section -
Transport Deposits 2356429 2405429
41.12,388 41.64.384
L L
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HEL .
Details for Other Liabilities:

Fank Loan-Fending disbursement
1|stadents 3.68,445 337,935
2{Unutilised Grants 11,18.886 46,73,297
3|Scholarship Payable 1,83,73.465 1245770
4| Examination Fee Pavable to University 28078 1.34.099
5|Theory and Remuneration Payable | [1,13,894) (291,719
6|Duties and Taxes (Including TDS Liability) 4,532,107 B52.423
7 Eunl:l.r'rl,r Creditors 1,16,757 45,636
B|Others 215,000 285,410
§Indian Ol Corporation Limited = 560,368 .
211,159,212 72,82 851
Detalls of Capltal work In progres{ 0 =, i
1|Global TVS Bus Body Builders ¥ 17.64.000
2IT ¥ Sundaram Iyengar & Sons - 7425743
3|Centre for Development of Advanced Compu £ 1,83.396
$|H P INDIA SALES PVT LTD - 17.00,650
- 1,10,73,799
Advances for Expenditure G
1|[INDIAN OIL CORPORATION . 5483
2|Relyon Softech Ltd 32,000
31 Symbiont Technologies - 1,31,245
A1 RS Power Control 27,180
5| Infotrack Telematics Pyt Lid., - 2,652,688
fi| Indico Copier Services 4,500
1,13,680 3,99 416
e O r'::“\_
et
g :



3l Previous Year
No == No ___Rs. ____Rs
[Schedule of Deposits: H Current Year Previous Year
1|BMOCC 30,000 30,000
2|Electricity Daposit 2525530 21,92 165
TOTAL 25,55,530 22,22 165
[
Balance as on 01-04-2017 1,60,07.026 158,68 A95
Add: Purchased during the year 7A5,985 138,131
Total [a) 1,67,13,011 1,60,07,026
Less; Provision towards Loss in value of Books
Balance as on 01-04-2017 1.40,08,851 1,35,09 308
Add: Provision for the year-20% 540,832 1,?-9,54_4
Total (b) 1.45,49,683 140,068,851
Net Value (a] - (b) 21,63,328 19,668,175 |
schedule for Cash at Banic | e z
Balance in Sawi nd Current Account 3,24 64,799 1.04.98 404
Cheque in Transit | 25,00,000 -
Balance in Fixed Deposits with Scheduled Ba B =2 -
| 3,49.64,799 1,04,98.406




Partner. ol

Particulars [scH. _[CURRENT YEAR [Rs.)[PREVIOUS YEAR (Rs.)
Tuition Fees & other Collections from
Students 33,93,31,687 34,39,76,569
Interest on Bank Deposits 17,00,B46 22,65,225
Other Income K 45,888,925 37,001,646
Depreciation on Grant Assets recouped out of
Grants recelved BA47 856 741,760
Total (a) 34,61,69,314 35,06,85,500 |
Il EXPENDITURE:
Emploves Remuneration & Benefits L 14,80,51.955 14,52,57,893
Institution Running and Maintenance Exp. M 6.81,52,305 6,39,15,202
Provision for Loss in Value of Books I 540,832 4.99 544
Depreciation E 219,713,622 2,11,58436
Total (b) 23,87,18,714 23,08,31,075
Met Excess of Income over Expenditure for the
year Transferred (a) - (b) carried over to 10,77,50,600 11,98,54,425
Balance Sheet
Significant Accounting Policies and Notes on
Accounts 0
FOR SIR M VISVESVARAYA INSTITUE OF TECHNOLOGY(ENGG COURSE), BANGALORE
A.L CHANDRASHEKAR RAJU K. 5Y. M.VENKATARAMANA RAJU
Hon'PRESIDENT Hon'SECRETARY Hon"TREASURER
Subject to Dur Report of Even Date
for RAOQ ASSOCIATES
CHARTERED ACCOUNTANTS PLACE: BENGALURU
Firm Reg No.0D30805 Aﬁ@m\ DATE: 1)-09-20IE
= [~ = A f,? e .'l._.\."l':'_- Ty
T ! ‘_" II:lr.l"-.'..'-T“\: . i !. :."
[ﬂ_mnﬂlmmﬂ \ a, ; _._.;-.’.
Mem. No, 026171 s i S




Aﬂlﬁn‘mmn RAJU

Hon'PRESIDENT

Subject to Our Report of Even Duate
FOR RAD ASSOCIATES
[CHARTERED ACCOUNTANTS

Firm Reg No.0030805

[{GSUDHINDRA)
Mem, No. 026171
Partner.

W

K. SYAMA u
Hon'SECRETARY

PLACE: BENGALURU
DATE: []—09-30\¢

| RAYA
Sch CURRENT YEAR PREVIOUS YEAR
Nao, Rz, R, Hs. Rs.
EUNDS
Other Funds -
Balaence In Income &
Expenditure Account A 72,800,967 72,680,967 91,53, 868 01,53 Bo8
OTHER LIABILITIES
Staff and Other Collections B9, 184 89,184
Others - 89184 - 89,184
INTER BRRANCH ACCOUNTS (50,12.384) [71,09,492]
Toeal 23.57.768 21,33,560
FIXED ASSETS B
Gross Block B8h,68,553 f6,6H 553
Less: Depreciation ']"E.LE-,I.'III 7333779
Met Block 11,52 542 1330774
Capital Work In Progress = 11,52 542 - 13,30,774
CUBRENT ASSETS. LOANS AND
ADYANCES
Staff and Other Advances 53,043 77312
Steck of Library Books C TH5T0 Q8212
Incomme Tax Pald - 1,32,513 . 1,75524
Cash and Bank Balances:
Cazh at Bank B 1072714 10,72,714 6,27,262 627,262
Taotal 23.57.768 21,333,560
Sipnificant Accounting Policies and
Mates on account 4]
For SIR M VISVESVARAYA INSTITUTE OF TE T{MCA)
!_,.4-'

M. VENKATARAMANA RAJU
Hon'TREASURER




LA A Bl Ak

Particulars SCH. |CURRENT YEAR (Rs.)| PREVIOUS YEAR (Rs.)

LINCOME:
Tuition Fees & other Collections from
Students 76,31,530 96,00,645
Imterest on Bank Deposits 95,303 42,355
Other Income E 1,02,761 1,07,725

Total [a) 78,29,594 597.50,725

L EXPENDITURE:
Employee Remuneration & Benefits F 68,39,543 66,60,397
Institution Running and Maintenance Exp| G 26,65,078 2896317
Provision for Loss in Value of Books (o 19,642 24,553
Depreciation B 1,78,232 2,34.602

Total (b) 97.02,495 98,15,869
e

Met Excess of Income over Expenditure for

the year Transferred (a) - (b) carried over * 18,7Z2,901 |- 65,144

to Balance Sheet

Significant Accounting Policles and Notes

on Accounts i}

For SIR M VISVESVARAYA INSTITUTE OF TECHNOI /

AC. CHANDRASHEKAR RAJU K. SYA M.VENKATARAMANA RAJU

Hom'PRESIDENT Hon'SEC Hon"TREASURER

Subject to Our Report of Even Date

for RAD ASSOCIATES
CHARTERED ACCOUNTANTS PLACE: BENGALURU
Firm Reg No.0020805 DATE: 11-D9-10I¢
i e = W pA

(G.SUDHINDRA) L

Mem. No. 026171
Partner.
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—— =
Particulars Schedule | Current Year | Previous Year
E = No Rs. Hs.
Other Funds: 0
Income and Expenditure Account A
Balance as on 01-04-2017 91,53.868 02,19.013
Add: Excess of Income over Expenditure for
the year transferred from Income and Exp. (18,72,901) [65.144)
Balance Carried to Balance Sheet 7280967 91,53 868
: C
Halance as on 01-08-2017 6,73,400 6,73,400
Add: Purchased during the year o B -
Total (a) 6,73,400 6,73,400
Less: Provision towards Loss in value of Books
Balance as on 01-04-2017 575,148 5.50,635
Add: Provision for the year-20% __19‘,6&2 24 553
Total [b) 594,830 575188
Net Value (a) - (b) 78,570 98,212
D
Balance in Savings and Current Account 1072714 i ]
10,72, 714 6,27.462
e
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STHEDLLES FORMING PART OF INCOME

T OF 1E i
AND EXPENDITURE A

ENDED 315T MARCH 2018
[ Particulars Schedule CURRENT YEAR PREVIDUS YEAR
Mo Amount Amaunt
OTHER INCOME E
DOthers. 1,024,761 107,725
1.02.761 107,725
Employee Remuneration &
EBenefits F
Salary to Staff 65,27, 244 62,598,077
Contribution to Provident Fund 287,052 3,14,987
Contribution to ESI 25584 9,187
Staff Welfare (Including Medlcal Exp) 337 38146
8,359,543 66,600,397
Institution Running and
G
Repairs and Maintenance 3,23,930 443,601
Vehicle Maintenance 4.04.510 407,211
Inspection / Examination Expenses 61,593 26,193
Power and Water Charges 6,36,138 6, 77,988
Sports Expenses 18,411 26,061
Security Charges 202,202 2,25,338
Equipment [nsurance 6,339 127
University and Afillation Fees 188,084 343,233
Magazines and Journals 3.7 2 5,006
Horticultural Expenses 80989 B.528
Educational Expenses 139,959 112307
Cultural Expenses 177,694 162407
Printing and Stationery 54,410 7o
Postage & Telephone [including internet) 61078 7H169
Legal and Professional Charges 35,251 24,6606
Audit Fee and Certification.
Charees (including Service Tax)
Payment to Statutory Auditors 64T 7504
Others - Pre Audit and Review 34,674 41,153 5428 12,992
Travelling and Conveyance 16782 18833
Newspaper Notfication Expenses 154527 90,638
Land Tax - 4
Rent 117,600 105000
COMED - K and other Membership Fee 3,107 2,261
Others 7,548 61,534
2665078 2896317




Sch CURRENT YEAR PREVIOUS YEAR
No. Rs. Rs. Rs. Rs.
FUNDS
Other Funds A
Balance in Income & Expenditure
Account b 23002514 | 23002514 191,116,141 | 1,91,156141
OTHER LIABILITIES
Staff and Other Collections 95,767 95,767
Others . 95,767 - 05,767
INTER BRANCH ACCOUNTS [2,06,23,151) {1,65,72,449)
Total 24, 75,120 26,39.459
EIXED ASSETS C
Gross Block 52,32.033 51,33.185
Lass: Depreciation 44,272,895 42,77,979
Met Block 8,09,138 8,55,206
Capital Work In Progress - B,09,138 - B,55,206
CURRENT ASSETS. LOANS AND
ADVANCES
Staff and Other Advances - 42,000
Stock of Lihﬁ'rj" Boaks ] Qg fieg 1.12.611
Income Tax Paid - Gy, D& - 154,611
Lash and Bank Balances:
Cash and Cheques/Drafts on
Hand -
Cash at Bank E 15,75.8493 15;? 551_2-:_‘93 16,29 642 16.29,642
Total 24,775,120 26,39,459
Significant Accounting Policies and
Motes on account LB

For SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY([MBA), BANGALORE

A.C. CHANDRASHEKAR RAJU &ﬂw M. VENKATARAMANA RAJU
Hon'PRESIDENT Hon'SECRETARY Hon'TREASURER
Subject to Dur Report of Even Date
FOR RAD ASSOCIATES el
CHARTERED ACCOUNTANTS ‘; : “"ﬂi'ﬂ_'-hm
Firm Reg No.DO30805 ba 1 A
I: "-.- f . .I- : _- 'I

H‘E:' ——-‘-:-:;1.1-—"":‘—'-(} { P | ey L | . |

Zq e\ W /5
[G.SUDHINDRA) o SRR . o4 PLACE: BENGALURU
Mem. No. 026171 Ve A DATE: |}-09-10/%

Partner,




Particulars SCH, |CURRENT YEAR (Rs.)| PREVIOUS YEAR (Rs.)
Tuition Fees & other Collections from
Students 1.42,13,884 1,40,28,330
Interest on Bank Deposits 1.49.876 1,05,360
Other Income F H42 -
Total (a) 1,43,64,602 1,41,33,690
IL_EXPENDITURE:
Employee Remuneration & Benefits G 58.,89,125 60.34,588
Institution Running and Maintenance Ex] H 44.21 666 41,17,049
Provision for Loss in Value of Books D 22,522 28,153
Depreciation £ 144916 1,006,306
Tatal (b) _1,114.?5.2?9 | 1,02,86,096
Net Excess of Income over Expenditure
for the year Transferred (a) - (b) carried 38,86,373 38,47,594
over to Balance Sheet
Significant Accounting Policies and Notes
on Accounts 0
FOR SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY[MEBA), BANGALORE
9‘»» .«.»“’j1
A.C. CHANDRASHEKAR RAJU K ﬂﬂmnfﬂﬂ( M.VENKATARAMANA RAJU
Hon'PRESIDENT Hon'SECRETARY Hon"TREASURER
Subject to Our Report of Even Date
for RAO ASSOCIATES
CHARTERED ACCOUNTANTS T PLACE: BENGALURU
Firm Reg No.003080S ool DATE: ||-09-20/¢
,l'll_: "I:.-" : ---\."‘I £ . \
s | ] '\- Cvel |
o e il 18 /o 1# | 2h f.! :
'_J' _.' 1 i 5
[G.SUDHINDRA) R P
Mem. No. 026171 i
Partner.
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SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY(MBA), BANGALORE

SCHEDULES FORMING PART OF BALANCE SHEET SISTMARCHZ018 =~ |

Particulars Schedule | CurrentYear | Previous Year
Nao Rs. Rs.
Other Funds: A
B
Balance as on01-04-2017 191,146,141 1,52,68,547
Add: Excess of Income over Expenditure for
the year transferred from Income and Exp. 18.86.373 908.47.594
Balance Carried to Balance Sheet 23002514 1,91,16,141
| B
Balance as on 01-04-2017 590819 590819
Add: Purchased during the year -
Total {a) 590,819 590,819
Lise: Proyisi 5 1 i) f Boal
Balance as on 01-04-2017 4,782,208 450,055
Add: Provision for the vear-20%4 22522 28,153
Total (b) 500,730 478,208
Net Value {a] - (b] 94,089 112,611
Schedule for Cash at Bank: i
Balance in Savings and Current Account 15.75.893 16,249,642
15,75,893 16,29,642
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BAJBANGALORE
\CCOUNT FOR THE YEAR

HE
Particulars Schedule CURRENT YEAR PREYIOUS YEAR
Mo Amount Amount
OTHER INCOME F
Others. 842 =
842 -
Employee Remuneration &
Bepefits G
Salary to Staff 56,20,243 5706118
Contribution to Provident Fund 247,165 285381
Contribution to ESI 22029 8324
Staff Welfare {Including Medical Exp) - 311 34,765
58.89,125 64,34,588
Institution Running and.
M
Repairs and Maintenance 518521 564354
Vehicle Maintenance 6,658,671 5,98.002
Inspection / Examination Expenses 1,04, 850 3B466
Power and Water Charges 10.83.012 995647
Sports Expenses 31344 39,006
Security Charges 344,245 330,915
Equipment Insurance 10,792 10,466
University and Affiliation Fees 3,220,209 474,67
Magazines and Journals oa27 7.351
Horticultural Expenses 15,304 12,524
Educational Expenses 2,238,278 164927
Cultural Expenses 302,520 2,38.500
Printing and Stationery 02632 1,132,677
Postage & Telephone [Including Inkernet] 1,03,985 114,794
Legal and Professional Charges 60,013 36,223
sudit F | Certificati
Charges (ncluding Service Tax)
Paymient to Statutory Auditors 11,030 11,109
Others - Pre Audit and Review 59032 70,062 7971 19.079
Travelling and Conweyance 28,572 27657
MNewspaper Motification Expenses 263,079 133,104
Land Tax . 7
Rent 1.17.600 105,000
COMED - K and other Membership Fee 5,290 4,321
Others 12,850 90,365
44,21 666 41,17,0:49
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