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RAO ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Trustees,

1. Report on the Financial Statements
We have audited the accompanying financial statements of SRI KRISHNADEVARAYA
EDUCATIONAL TRUST(“The Trust”), which comprise the Balance Sheet as at March
31, 2018, the Income Expenditure for the year ended, and a summary of significant
accounting policies and other explanatory information.

2. Management's Responsibility for the Standalone Financial Statements
Management is responsible is responsible for the preparation of these financial
statements. This responsibility includes the design, implement and maintenance of
internal control relevant to the preparations of financial statements that are free from
material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our

audit.

We have conducted our audit in accordance with the Standards on Auditing issued by
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Trust’s preparation
of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

4. Opinion:
In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give a true and fair view in conformity
with the accounting principles generally accepted in India, of their state of affairs as at
March 31, 2018, Income and Expenditure, for the year then ended.
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UDIT REPORT U/S 12A(b) OF THE INCOME TAX ACT, 1961, IN THE CASE OF
CHARITABLE OR RELIGI TRUSTS OR INSTITUTIONS.

1. We have examined the attached Balance Sheet of SRI KRISHNADEVARAYA
EDUCATIONAL TRUST as at 31-3-2018 together with the Income and Expenditure
Account for the year ended on that date which, are in agreement with the books of
account maintained by the said trust.

2. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of the audit. In our opinion,
proper books of account have been kept by the above named trust as far as appears
from our examination of the books.

3. The amount due to/from students and Advance to Contractors and other Parties
is subject to reconciliation and consequential adjustments.

Subject to our remarks in para 3 above, in our opinion and to the best of our
information and according to the explanations given to us the said accounts give a true
and fair view:

() in the case of the Balance Sheet of the state of affairs of the above named trust as at
31.3.2018 and

(i)  In the case of the Income & Expenditure Account, of the Excess of Income over
Expenditurefor the year ending on that date.

The prescribed particulars are annexed hereto.

For RAO ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm No. 003080S)

(G.SUDHINDRA)

PARTNER.
Membership No: 026171.

Place: Bangalore
Date: 11-09-2018.
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5. Emphasis of Matter:
The amount due to/from students and Advance to Contractors and other Parties is
subject to reconciliation and consequential adjustments.

Our Opinion is not qualified in respect of above matter.

6. Report on Other matters:
a) We have sought and, obtained all the information and explanations, which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Trust so far as it appears from our examination of those books;

c) The Balance Sheet, the Income and Expenditure Account dealt with by this Report are
in agreement with the books of account; '

For RAO ASSOCIATES
CHARTERED ACCOUNTANTS
(Firm No.003080S)
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(G.SUDHINDRA)
PARTNER

Place: Bengaluru
Date: 11-09-2018.
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ANNEXURE
STATEMENT OF PARTICULARS

I. Application of Income for Charitable or Religious Purposes

SL.No

Particulars

Remarks

Amount of income of the previous year applied to
Charitable or religious purposes in India during that
year.

Revenue Exp.33,53,37,033
Capital Exp.4,45,00,250.00

Whether the trust/institution has exercised the option
under Clause (2) of the Explanation to Sec.11 (1)? If so
the details of the amount of income deemed to have
been applied to charitable or religious purposes in
India during the previous year.

Nil

Amount of income accumulated or set apart/ finally set
apart for application to the extent it does not exceed 15
percent of the Income derived from property held
under trust wholly/in part only for such purposes.

Rs. 9,10,94,835

Amount of income eligible for exemption under Section
11(1)(c) (Give details).

NIL.

Amount of income, in addition to the amount referred
to in item 3 above, accumulated or set apart for
specified purposes under section11(2).

Rs.20,00,00,000

Whether the amount of income mentioned in item 5
above has been invested or deposited in the manner
laid down in section 11(2)(b)? If so, the details thereof.

Yes.Refer Balance Sheet

Whether any part of the income in respect of which an
option was exercised under clause (2) of the
Explanation to section 11(1) in any earlier year is
deemed to be income of the previous year under
section 11(1B)? If so, the details thereof.

NIL.

Whether, during the previous year, any part of income
accumulated or set apart for specified purposes under
section 11(2) in any earlier year -

a. has been applied for purposes other than
‘ charitable or religious purposes or has ceased to
be accumulated or set apart for application
thereto, or

NIL.

b. has ceased to remain invested in any security
referred to in section 11(2)(b)(i) or deposited in
any account referred to in section 11(2)(b)(ii) or
section 11(2)(b)(iii), or

NIL.

C. has not been utilized for purposes for which it

was accumulated or set apart during the period
for which it was to be accumulated or set apart,
or in the year immediately following the expiry
thereof ? If so, details thereof

NIL.
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1. Application or use of income or property for the benefit Of persons referred to in
section 13(3).
Sl.No Particulars Remarks
1. | Whether any part of the income or property of the | NIL.
*trust/institution was lent, or continues to be lent, in
the previous year to any person referred to in section
13(3) (hereinafter referred to in this Annex. as such
person)? If so, give details of the amount, rate of
interest charged and the nature of security, if any.
2. | Whether the trust/institution has exercised the option | No.
under Clause(2) of the Explanation to Sec.11(1)? If so
the details of the amount of income deemed to have
been applied to charitable or religious purposes in
India during the previous year.
3. | Whether any land, building or other property of the | NIL.
*trust/institution was made, or continued to be made,
available for the use of any such person during the
previous year? If so, give details of the propertyand the
amount of rent or compensation charged, if any.

4. | Whether any payment was made to any such Person | Refer Annexure
during the previous year by way of salary, allowance or
otherwise? If so, give details.

5. | Whether the services of the trust/institution were | NIL.
made to any such person during the previous year? If
so, give details thereof together with remuneration or
compensation received, if any

6. | Whether any share, security or other property was | NIL.
purchased by or behalf of the *trust/institution
during the previous year from any such person? If so,
give details thereof together with the  consideration
paid thereof.

7. | Whether any share, security or other property was sold | NIL.
by or on behalf of the *trust/institution during the
previous year to any such person? If so, give details
thereof together with the consideration received.

8. | Whether any income or property of the *trust/ | NIL.
institution was diverted during the previous year in
favour of any such person? If so, give details thereof
together with the amount of income or value of

property so diverted. Pt N

9. | Whether the income or property of the *trust/ | NIL. oy I /\"\\\
Institution was used or applied during the Previous Q‘}' ) ?GNOPE@A
year for the benefit of any such person in any other [ % EL"T;‘M Fg No ;: V
manner? If so, give details. ‘ \ ]

e Strike out whichever is not applicable.

Head Office: # 32/1, VASISHTA PARADISE, 2N° FLOOR, 15T TEMPLE ROAD, 11™ CROSS, MALLESWARAM, BANGALORE - 560003
Branch Office: # 161, GAYATHRI, S L BYRAPPA ROAD, 3R CROSS, 3R> MAIN, HANUMANTHANAGAR, BANAGLORE - 560 019

TEL: +91-80-23560112, 23560114 EMAIL: info@raoassociates.com




RAO ASSOCIATES
CHARTERED ACCOUNTANTS

III. Investments held at any time during the previous year(s) in

Concerns in which persons referred to in section 13(3) have

a substantial interest.

Sl. | Name and Address | Where the concern Nominal Income from Whether the
No of the Concern is a company the Value of Investment | amountin column
number and class | Investment 4 exceeded 5%of
of shares held the capital of the
concern during the
prev. year - Say Yes
/ No.
----- Nil-----
For RAO ASSOCIATES
CHARTERED ACCOUNTANTS
Firm No.003080S

el e
(G.SUDHINDRA)
PARTNER

Membership No. 026171.

Place: Bangalore

Date: 11-09-2018.
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nnexurc Detailing the payments made to Per
Income-tax Act, 1961 (Refer item (4

us specifie

er section 13(1) of the

Particulars of the Relationship Amount Remarks
Concern
Hotel Chalukya Concern where one of the Nil | Hotel
trustees is interested. Accommodation

Hotel Kanishka ---do--- 41,672.00 | Hotel
Accommodation

Chamundi Hotels Pvt. ---do--- 23,52,000.00 | Rent

Limited

Hotel Atria ---do--- 50,531.00 | Hotel
Accommodation

For RAO ASSOCIATES

CHARTERED ACCOUNTANTS

— 0 —~—4

(G.SUDHINDRA) :
PARTNER

Membership No. 026171
(Firm No. 003080S)

Place: Bengaluru
Date: 11-09-2018.

Head Office: # 32/1, VASISHTA PARADISE, 2N° FLOOR, 15T TEMPLE ROAD, 11™ CROSS, MALLESWARAM, BANGALORE - 560003
Branch Office: # 161, GAYATHRI, S L BYRAPPA ROAD, 3®? CROSS, 3R> MAIN, HANUMANTHANAGAR, BANAGLORE - 560 019

TEL: +91-80-23560112, 23560114 EMAIL: info@raoassociates.com




Notes:

SRI KRISHNADEVARAYA EDUCATIONAL TRUST, BENGALURU.,
MEMO OF INCOME FOR THE ASSESSMENT YEAR 2018-2019

Gross Receipts as per Income and Expenditure Account
Less: Depreciation in respect of Grant Assets credited in Income and Expenditure

Account

{5 Annlicat f1
(A) Revenue Expenditure:

Revenue Expenditure (As per Income and Expenditure Account)

Less: Expenditure not Allowable

Depreciation on Assets

Provision for Loss in Value of books

(B) Capital E ks

Purchase of Library Books during the year
Additions to Fixed Assets - Refer Note 1 below

Less: Utilisation of accumulation of Income U/s
11(2) - AY 2015-16

(C) 15% Net Receipts u/s 11(1)

(D) Income accumulated u/s 11(2)

Total Deduction restricted to
Excess of Income over Expenditure for the year

Tax on above income
Less: TDS
Refund Due

Additions to Fixed Assets - As per Fixed Assets Schedule

5,40,20,455
12,02,542

60,81,46,756

847,856
60,72,98,900

39,05,60,030

392,42997

10,79,417
4,34,20,833

4,45,00,250

(4,45,00,250)

Add (Less): Increase (Decrease) in Capital Work In progress:

Balance as on 31-03-2018

Less: Balance as on 01-04-2017
Total Additions to Fixed Assets during the year

For SRI KRISHNADEVARAYA EDUCATIONAL TRUST

(PRESIDENT)

33,53,37,033

335337033
9,10,94,835

20,00,00,000

62,64,31,868
60,72,98,900

53,19,762
53,19,762

3,09,23,292

492,73,194

3,67,75,653 1,24,97,541

4,34,20,833




BALANCE SHEET AS AT 31ST MARCH 20

SRI KRISHNADEVARAYA EDUCATIONAL TRUST, BENGALURU

Sch CURRENT YEAR PREVIOUS YEAR
No. Rs. Rs. Rs. Rs.
FUNDS
Trust Fund 19,00,000 19,00,000
Other Funds A 14,57,65,886 14,45,03,617
Balance in Income & Expenditure
Account B 2,04,67,80,454 2,19,44,46,340 1,82,91,93,727 1,97,55,97,344
OTHER LIABILITIES
Refundable Deposits to Students | C 1,38,62,492 1,80,73,542
Staff and Other Collections 22,70,072 23,44,211
Others D 2,93,10,175 4,54,42,740 2,16,17,719 4,20,35,472
Total 2,23,98,89,079 2,01,76,32,816
FIXED ASSETS E
Gross Block 1,21,83,64,352 1,19,01,81,835
Less: Depreciation 66,44,52,832 61,25,12,614
Net Block 55:39/11:520 57,76,69,222
Capital Work In Progress F 4,92,73,194 60,31,84,714 3,67,75,653 61,44,44,875
CURRENT ASSETS, LOANS AND
ADVANCES
Advance towards Purchase of
Land 28,85,000 28,85,000
Advance for Material/Equipment
Purchase G 8,16,262 6,61,303
Staff and Other Advances 85,98,079 83,23,363
Deposits H 51,15,211 47,81,846
Stock of Library Books [ 48,10,169 49,33,294
Income Tax Paid 8,97,63,071 11,19,87,791 9,06,85,018 11,22,69,824
Cash and Bank Balances:
Cash and Cheques/Dratts on
Hand 2,885 1,78,744
Cash at Bank ] 1,52,47,13,688 1,52,47,16,573 1,29,07,39,374 1,29,09,18,117
Total 2,23,98,89,079 2,01,76,32,816
Signi icant Accounting Policies and
Notes on account 0

For SRI KRISHNADEVARAYA EDUCATIONAL TRUST

A.C. CHANDRASHEKAR RAJU

K. SYA JU
Hon'PRESIDENT

Subject to Our Report of Even Date

FOR RAO ASSOCIATES LBCIATEN
CHARTERED ACCOUNTANTS g™ "‘b‘;\
Firm Reg N0.003080S / “"5‘/’ . 1\‘\\ @\
191 oM™ 17
S T R w1z
\_-f *\\\Adl" %\‘ o4 ‘Zﬁ\'("\ o~ / ;‘ }
7N >
(G.SUDHINDRA) - \‘\:;;t\\» _ﬂ,,.rc\:‘,-?/
Mem. No. 026171 IR repen O

Partner.

Hon'SECRETARY

P

PLACE: BENGALURU
DATE: \\— S\~ 2. \ o

M. VENKATARAMANA RAJU
Hon'TREASURER




SRI KR_ISHNADEVARAYA EQE]ATIONAL TRUST, BENGALURU
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018
Particulars SCH. |CURRENT YEAR (Rs.)[PREVIOUS YEAR (Rs.)
I. INCOME:
Tuition Fees & other Collections from
Students 49,97,27,034 50,61,29,947
Interest on Bank Deposits 9,03,46,038 9,36,72,563
Other Income K 1,72,25,829 1,75,07,257
Depreciation on Grant Assets recouped out
of Grants received 8,47,856 7,41,760
Total (a) 60,81,46,756 61,80,51,527
II. EXPENDITURE:
Employee Remuneration & Bene its L 22,27,28,061 21,56,14,825
Institution Running and Maintenance Exp. M 11,26,08,972 9,52,10,478
Provision for Loss in Value of Books I 12,02,542 12,33,323
Depreciation E 5,40,20,455 5,58,92,901
Total (b) 39,05,60,030 36,79,51,527
Net Excess of Income over Expenditure for
the year Transferred (a) - (b) carried over to 21,75,86,727 25,00,99,999
Balance Sheet
Signi icant Accounting Policies and Notes on
Accounts 0
For SRI KRISHNADEVARAYA EDUCATIONAL TRUST
A.C. CHANDRASHEKAR RAJU K. SYA JU M.VENKATARAMANA RAJU
Hon'PRESIDENT Hon'SECRETARY Hon'TREASURER
Subject to Our Report of Even Date
for RAO ASSOCIATES
CHARTERED ACCOUNTANTS PLACE: BENGALURU
Firm Reg N0.003080S Zoslazes DATE: \)—<-2=\8
(G.SUDHINDRA)
Mem. No. 026171
Partner.
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TESONA

SRI KRISHNADEVARAYA EDUCATIONAL TRUST, BENGALURU

NTS FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR

ENDING 315T MARCH 2018 AND STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES -
SCHEDULE ‘O’

(A)NOTES ON ACCOUNTS:

1)

2)

3)

4)

5)

6)

The Trust is running the following institutions:

Sl. No Name of the Institution Courses

(a) Sir M Visveswaraya Institute of | MBA, MCA & Engineering
Technology Courses.

(b) Sri Krishnadevaraya College of | Courses in the field of Dental
Dental Sciences Sciences.

(c) Sir MV School of Architecture Architect Courses

Staff Advances include amounts, which are pending reconciliation/ recovery.
Necessary steps are being taken to reconcile/recover the same.

Balances in respect of amounts payable to Creditors, Advance towards
purchase of Land, Equipments, Building Construction and other Loans and
Advances are subject to confirmation/reconciliation.

The trust has contested the demand raised by the ESI Corporation amounting
to Rs.34.17 Lakhs, for the period from 16-03-2011 to 30-11-2013 (out of which
Rs.3.48 Lakhs paid up to 31-03-2015) towards non deduction of ESI in respect

of MVIT Unit.

Gratuity case: :
Suit filed by Mr. Narendra Kumar (ref order no: PGA/CR No. 47/2014) and K.

Raghupathy (ref order no: PGA/CR No. 48/2014) for payment of gratuity, Trust
has filed appeal in the High Court (Deposited Rs.11,24,969.00 before Registrar

Hon. High Court).

Suit filed by Divya srinath (ref order no: PGA/CR No. 69/2014) has been
honored for release of gratuity in the Labour court. Trust has decided to file an
appeal in the High Court (Deposited Rs.3,77,033.00 before Registrar Hon. High

Court).

Suit filed by Raveendra B. S. (ref order no: PGA/CR No. 134/2016) has been
honored for release of gratuity in the Labour court. Trust has filed an appeal to
the Assistant Commissioner of Labour Court (Deposited Rs.5,99,771.00 before

Registrar Hon. High Court).

Apart from the above the few of the Ex-employees of the Trust have filed suits
before Labor court for termination benefits and other related matters. Financial
impact of such cases is not quantifiable as on date.

The figures of the previous year have been reclassified and regrouped to

confirm to the current year’s presentation.
11




(B)STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:
1) Method of Accounting:

The Trust follows Cash System of Accounting for all items of Income and
Expenditure. In respect of Capital Items, liability is set up on crystallization of
Liability.

2) Fixed Assets:
(a) Assets Purchased out of Own Funds:

Fixed Assets is Valued in Books of Accounts at Cost Plus all expenses
incidental to putting the Asset in to use.

(b) Assets Purchased out of Grant Assets:
Fixed Assets purchased out of Grant Funds are shown in the accounts at

Cost, separately as Grant Assets.

3) Depreciation:
a. Depreciation on both Owned and Grant Assets, is provided in the Accounts

on Written Down Value Method at the following Rates:

S1.No. Particulars Rate of Dep.
1. | Buildings 10%
2. | Laboratory Equipments 15%
3. | Furniture & Fixtures 15%
4. | Sports Equipments 20%
5. | Office Equipments 15%
6. | Generator 15%
7. | Vehicles 20%
8. | Kitchen Equipments 15%
9. | Construction Equipments 15%
10. | Internal Partitions 20%
11. | Computers 60%
12. | Campus Net Working 20%
13. | Hospital Cots and Beds. 15%
14. | Medical Equipments. 15%
15. | Surgical Instruments. 15%
16. | Street light fittings 20%
17. | Electrical Installation 10%

b. Full Year Depreciation is provided in the accounts on assets put to use at
any time during the year.

c. In respect of Grant Assets, the amount of Depreciation for each year on
Grant Assets is recouped out of Capital Grants Received.

12




4) Capitalization of Funds:
All Collections towards Building Fund, Corpus Fund and Development Fund is
capitalized and shown under “Other Funds”.

5) Aggggn;mg of Grants:

Grants are accounted as and when they are received by the Trust.

b. Capital Grants are shown in the accounts separately and reduced every
year, to the extent of Depreciation on the assets purchased out of such

grants.

c. Revenue Grants are shown in the Income and Expenditure Account
separately.

d. Unutilized Grants are shown under Current Liabilities.

For SRI KRISHNADEVARAYA EDUCATIONAL TRUST

v

%l‘ TREASURER sr:cnmre/

(A.C. CHANDRASHEKAR RAJU) (M. VENKATARAMANA RAJU) (K. SYAMA RAJU)

Subject to our Report of Even Date
For RAO ASSOCIATES

CHARTERED ACCOUNTANTS
(Firm No: 003080S)

(G.SUDHINDRA)
PARTNER.
Mem No. 026171

BENGALURU
DATE: \)--2=1\3
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Estd. : 1985

- St Krishnadevaraya Educational Trust

(SIR M. VISYESYARAYA INSTITUTE OF TECHNOLOGY)

No 16, Ballari Road, Sadashivanagara, Bengaluru - 560 080
FPhone / Telefax : 080-2360 6999, 2361 3443, 2360 1340, 2360 1370 E-mail: sriket@gmail.com

THE RESOLUTION PASSED AT THE BOARD MEETING HELD ON
11/09/2018 FOR ACCUMULATION OF FUNDS

RESOLVED that a sum of Rupees Twenty Crores only(Rs.20,00,00,000/-) be and hereby
set apart /accumulated out of the income for the year ending 31/3/2018&five
subsequent previous years as required by section 11(2) and to utilise the same within
the next five financial years (Within 31st March 2023) for the following purpose:-

e Purchase of Land

e Construction of Building

e Purchase of Equipments/Furniture’s
e Purchase of Library Books

Further resolved that the above sum is placed, if required, in investments recognised
under the provisions of section 11(2) of Income Tax Act, 1961, till such time, the

amount is actually utilised for the purpose specified above.

The Secretary is authorised to file the copy of the above resolution along with necessary
documents to the Income Tax Department.

For Sri Krishnadevaraya Educational Trust

P

(A.C.CHANDRASHEKAR RAJU)
PRESIDENT



T F H RSE
_BALANCE SHEET AS AT 31ST MARCH 2018
Sch CURRENT YEAR PREVIOUS YEAR
No. Rs. Rs. Rs. Rs.
FUNDS
Other Funds A 9,02,39,993 8,89,77,724
Balance in Income &
Expenditure Account B 79,49,43,997 88,51,83,990 68,71,93,397 77,61,71,121
OTHER LIABILITIES
Refundable Deposits to Students| C 41,12,388 41,64,388
Staff and Other Collections 19,82,545 20,56,684
Others D 2,11,19,212 2,72,14,145 72,82,851 1,35,03,923
INTER-UNIT BRANCH ACCOUNTS - 56,86,39,151 - 45,79,36,479
Total 34,37,58,985 33,17,38,565
FIXED ASSETS E
Gross Block 66,42,89,213 64,57,35,280
Less: Depreciation 36,79,12,584 34,80,19,199
Net Block 29,63,76,629 29,77,16,081
Capital Work In Progress - 29,63,76,629 1,10,73,799 30,87,89,880
E ND
ADVANCES
Advance for
Material/Equipment Purchase | G 1,13,680 3,99,416
Staff and Other Advances 75,75,366 78,01,779
Deposits H 25,55,530 22,22,165
Stock of Library Books I 21,63,328 19,98,175
Income Tax Paid 6,768 1,24,14,672 - 1,24,21,535
l .
Cash and Cheques/Drafts on
Hand 2,885 28,744
Cash at Bank J 3,49,64,799 3,49,67,684 1,04,98,406 1,05,27,150
Total 34,37,58,985 33,17,38,565
Significant Accounting Policies and
Notes on account 0

A.C. CHANDRASHEKAR RAJU
Hon'PRESIDENT

Subject to Our Report of Even Date

Mem. No. 026171
Partner.

FOR RAO ASSOCIATES
CHARTERED ACCOUNTANTS <
Firm Reg No.003080S VA
(G.SUDHINDRA) i PN

FOR SIR M VISVESVARAYA INSTITUE

\«M

K. SYA

Hon'SE

PLACE: BENGALURU

DATE:

11~-03-201§

TECHNOLOGY(ENGG COURSE), BANGALORE

M. VENKATARAMANA RAJU
Hon'TREASURER




| SIRMVISVESVARAYA INSTITUE OF TECHNOLOGY(ENGG COURSE), BANGALORE |
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR

ENDED 31ST MARCH 2018
Particulars Schedule CURRENT YEAR PREVIOUS YEAR
No Amount Amount
OTHER INCOME K
Hospital /Clinic Receipts - =
Others. 45,88,925 37,01,646
45,88,925 37,01,646
Employee Remuneration &
Benefits L
Salary to Staff 13,79,45,058 13,54,14,250
Contribution to Provident Fund 60,66,489 67,72,504
Contribution to ESI 5,40,676 1,97,535
Gratuity 35,01,720 19,54,292
Staff Welfare (Including Medical Exp) - 1,987 9,19,312
14,80,51,955 14,52,57,893
Institution Running and
i M
Repairs and Maintenance 78,94,515 80,43,243
Vehicle Maintenance 1,04,70,470 93,03,201
Inspection / Examination Expenses 15,94,280 598,416
Power and Water Charges 1,64,65,992 1,54,89,422
L nsumabl
Engineering College 12,48,112 5,58,043
Sports Expenses 4,76,553 6,06,826
Security Charges 52,33,859 51,48,096
Equipment Insurance 1,64,076 1,62,826
University and Affiliation Fees 48,68,426 73,84,629
Magazines and Journals 1,49,416 1,14,371
Horticultural Expenses 2,32,673 1,94,839
Educational Expenses 36,22,749 30,50,692
Cultural Expenses 45,99,475 37,65,048
Printing and Stationery 14,08,366 17,52,928
Postage & Telephone (including internet) 15,80,968 17,85,863
Legal and Professional Charges 9,12,436 5,63,521
Audit F | Certificati
Charges (including Service
Payment to Statutory 1,67,693 1,72,817
Others - Pre Audit and Review 8,97,516 10,65,209 1,24,002 2,96,818
Travelling and Conveyance 4,34,402 4,30,264
Newspaper Notification Expenses 39,99,821 20,70,720
Land Tax - - 102
Rent 14,11,200 12,60,000
COMED - K and other Membership Fee 80,428 51,658
Others 2,38,877 12,83,880
6,81,52,305 6,39,15,202
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| VA N E OF R BANGALORE
SCHEDULES FORMING PART OF BALANCE SHEET 31ST MARCH 2018
Particulars schedul Current Year Previous Year
No Rs. Rs.
Other Funds: A
a. Development Fund
Balance as on 01-04-2017 8,57,92,638 8,57,92,638
Add: Collections during the year - -
8,57,92,638 8,57,92,638
Balance as on 01-04-2017 1,59,35,847 1,57,89,106
Add: Receipts during the year 21,10;125 1,46,741
1,80,45,972 1,59,35,847
Balance as on 01-04-2017 1,27,50,761 1,20,09,001
Depreciation recouped during the year 8,47,856 7,41,760
1,35,98,617 1,27,50,761
44,47,355 31,85,086
Total OtherFunds {a+b} 9,02,39,993 8,89,77,724
B
Balance as on 01-04-2017 68,71,93,397 56,73,38,972
Add: Excess of Income over
Expenditure for the year 10,77,50,600 11,98,54,425
Balance Carried to Balance Sheet 79,49,43,997 68,71,93,397
Refundable Deposits to Students:| C
Caution, Lab and Library Deposit 17,55,959 17,55,959
Caution Deposits - Hostel Section -
Transport Deposits 23,56,429 24,08,429
41,12,388 41,64,388
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1 VISVESV. E RSE R
SCHEDULES FORMING PART OF BALANCE SHEET 31ST MARCH 2018
Details for Other Liabilities: D
Bank Loan-Pending disbursement
1|students 3,68,445 3,37,935
2|Unutilised Grants 11,18,886 46,73,297
3|Scholarship Payable 1,83,73,465 12,45,770
4|Examination Fee Payable to University 28,078 1,34,099
5|Theory and Remuneration Payable | (1,13,894) (2,91,719)
6|Duties and Taxes (Including TDS Liability) 4,52,107 8,52,423
7|Sundry Creditors 1,16,757 45,636
8|Others 2,15,000 2,85,410
9(Indian Oil Corporation Limited 5,60,368 -
2,11,19,212 72,82,851
Details of Capital work in progresy 0
1|Global TVS Bus Body Builders - 17,64,000
2|T V Sundaram lyengar & Sons - 74,25,743
3|Centre for Development of Advanced Compuf - 1,83,396
4[H P INDIA SALES PVTLTD - 17,00,660
- 1,10,73,799
Advances for Expenditure G
1|{INDIAN OIL CORPORATION - 5,483
2|Relyon Softech Ltd 82,000
3|Symbiont Technologies - 1,31,245
4|RS Power Control 27,180
5|Infotrack Telematics Pvt Ltd., - 2,62,688
6[Indico Copier Services 4,500
1,13,680 3,99,416




1 i R BAN
SCHEDULES FORMING PART OF BALANCE SHEET 31ST MARCH 2018
Sl Particulars chedul Current Year Previous Year
No No Rs. Rs.

Schedule of Deposits: H Current Year Previous Year

1|BMOCC 30,000 30,000

2|Electricity Deposit 25,25,530 21,92,165
TOTAL 25,55,530 22,22,165
Stock of Library Books: I
Balance as on 01-04-2017 1,60,07,026 1,58,68,895
Add: Purchased during the year 7,05,985 1,38,131
Total (a) 1,67,13,011 1,60,07,026
Less: Provision towar in value of B
Balance as on 01-04-2017 1,40,08,851 1,35,09,308
Add: Provision for the year-20% 5,40,832 4,99,544
Total (b) 1,45,49,683 1,40,08,851
Net Value (a) - (b) 21,63,328 19,98,175
Schedule for Cash at Bank: J
Balance in Savings and Current Account 3,24,64,799 1,04,98,406
Cheque in Transit 25,00,000 -
Balance in Fixed Deposits with Scheduled Bai - -

3,49,64,799 1,04,98,406




IR M VISVESVARAYA INSTI

F TECHN

LOGY(EN

RSE), BANGALORI

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018

Particulars SCH. |[CURRENT YEAR (Rs.)| PREVIOUS YEAR (Rs.)
L. INCOME:
Tuition Fees & other Collections from
Students 33,93,31,687 34,39,76,869
Interest on Bank Deposits 17,00,846 22,685,225
Other Income K 45,88,925 37,01,646
Depreciation on Grant Assets recouped out of
Grants received 8,47,856 7,41,760
Total (a) 34,64,69,314 35,06,85,500
II. EXPENDITURE:
Employee Remuneration & Benefits L 14,80,51,955 14,52,57,893
Institution Running and Maintenance Exp. M 6,81,52,305 6,39,15,202
Provision for Loss in Value of Books I 5,40,832 4,99,544
Depreciation E 2,19,73,622 2,11,58,436
Total (b) 23,87,18,714 23,08,31,075
Net Excess of Income over Expenditure for the
year Transferred (a) - (b) carried over to 10,77,50,600 11,98,54,425
Balance Sheet
Significant Accounting Policies and Notes on
Accounts 0

FOR SIR M VISVESVARAYA INSTITUE OF TECHNOLOGY(ENGG COURSE), BANGALORE

W

A.C. CHANDRASHEKAR RAJU K. SYAMA U
Hon'PRESIDENT Hon'SECRETARY

M.VENKATARAMANA RAJU
Hon'TREASURER

Subject to Our Report of Even Date

for RAO ASSOCIATES
CHARTERED ACCOUNTANTS PLACE: BENGALURU
Firm Reg No.003080S DATE: 1)~-09-20i¢

(G.SUDHINDRA) WAL /4
Mem. No. 026171 NGyt
Partner. NIRED D~




SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY(MCA), BANGALORE

«C. CHANDRASHEKAR RAJU

Hon'PRESIDENT

FOR RAO ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg No.003080S

(G.SUDHINDRA)
Mem. No. 026171
Partner.

Subject to Our Report of Even Date

W

K. SYAMA RA]JU
Hon'SECRETARY

ALANCE SHEETASAT 31ST MARCH 2018
Sch CURRENT YEAR PREVIOUS YEAR
No. Rs. Rs. Rs. Rs.
FUNDS
Other Funds - -
Balance in Income &
Expenditure Account A 72,80,967 72,80,967 91,53,868 | 91,53,868
OTHER LIABILITIES
Staff and Other Collections 89,184 89,184
Others - 89,184 - 89,184
INTER BRANCH ACCOUNTS (50,12,384) (71,09,492)
Total 23,57,768 21,33,560
FIXED ASSETS B
Gross Block 86,68,553 86,68,553
Less: Depreciation 75,16,011 73,37,719
Net Block 11,52,542 13,30,774
Capital Work In Progress - 11,52,542 - 13,30,774
CURRENT ASSETS. LOANS AND
ADVANCES
Staff and Other Advances 53,943 77,312
Stock of Library Books C 78,570 98,212
Income Tax Paid - 1,32,513 - 1,75,524
Cash and Bank Balances:
Cash at Bank D 10,72,714 10,72,714 6,27,262 6,27,262
Total 23,57,768 21,33,560
Significant Accounting Policies and
Notes on account 0
For SIR M VISVESVARAYA INSTITUTE OF TECHNQLOGY(MCA)

M. VENKATARAMANA RAJU

Hon'TREASURER

PLACE: BENGALURU
DATE: [)J—09-201¢




IR M VISVESV. YA INSTI F TECHNOLOGY(MCA), BANGALOR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018
Particulars SCH. |CURRENT YEAR (Rs.)|PREVIOUS YEAR (Rs.)
L. INCOME:
Tuition Fees & other Collections from
Students 76,31,530 96,00,645
Interest on Bank Deposits 95,303 42,355
Other Income E 1,02,761 1,07,725
Total (a) 78,29,594 97,50,725
II. EXPENDITURE:
Employee Remuneration & Benefits F 68,39,543 66,60,397
Institution Running and Maintenance Exp| G 26,65,078 28,96,317
Provision for Loss in Value of Books C 19,642 24,553
Depreciation B 1,78,232 2,34,602
Total (b) 97,02,495 98,15,869
Net Excess of Income over Expenditure for
the year Transferred (a) - (b) carried over s 18,72,901 |- 65,144
to Balance Sheet
Significant Accounting Policies and Notes
on Accounts 0

A.C. CHANDRASHEKAR RAJU
Hon'PRESIDENT

Subject to Our Report of Even Date
for RAO ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg No.003080S

el

(G.SUDHINDRA)
Mem. No. 026171

~—

4

For SIR M VISVESVARAYA INSTITUTE OF TECHNOLO&GY(MCA)

4
U

K. SYAMA
Hon'SECRETARY

PLACE: BENGALURU
n-oq-201¢

DATE:

Partner. g Akt

M.VENKATARAMANA RAJU
Hon'TREASURER
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SIR M VISVESVARAYA INSTITUTE OF TECHN Y(MCA), BANGALORE
SCHEDULES FORMING PART OF BALANCE SHEET 31ST MARCH 2018
Particulars Schedule Current Year Previous Year
No Rs. Rs.
Other Funds: 0
n itur n A
Balance as on 01-04-2017 91,53,868 92,19,013
Add: Excess of Income over Expenditure for
the year transferred from Income and Exp. (18,72,901) (65,144
Balance Carried to Balance Sheet 72,80,967 91,53,868
Stock of Library Books: C
Balance as on 01-04-2017 6,73,400 6,73,400
Add: Purchased during the year - :
Total (a) 6,73,400 6,73,400
Less: Provision towards Loss in value of Book
Balance as on 01-04-2017 5,75,188 5,50,635
Add: Provision for the year-20% 19,642 24,553
Total (b) 5,94,830 5,75,188
Net Value (a) - (b) 78,570 98,212
Schedule for Cash at Bank: D
Balance in Savings and Current Account 10,72,714 6,27,262
10,72,714 6,27,262




SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY(MCA), BANGALORE
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR

ENDED 31ST MARCH 2018
Particulars Schedule CURRENT YEAR PREVIOUS YEAR
No Amount Amount
OTHER INCOME "~ E
Others. 1,02,761 1,07,725
1,02,761 1507,725
Employee Remuneration &
Benefits F
Salary to Staff 65,27,244 62,98,077
Contribution to Provident Fund 2,87,052 3,14,987
Contribution to ESI 25,584 9,187
Staff Welfare (Including Medical Exp) - 337 38,146
68,39,543 66,60,397
Instituti nning an
G
Repairs and Maintenance 3,23,930 4,43,601
Vehicle Maintenance 4,04,510 4,07,211
Inspection / Examination Expenses 61,593 26,193
Power and Water Charges 6,36,138 6,77,988
Sports Expenses 18,411 26,561
Security Charges 2,02,202 2,25,338
Equipment Insurance 6,339 7,127
University and Affiliation Fees 1,88,084 3,23,233
Magazines and Journals 5772 5,006
Horticultural Expenses 8,989 8,528
Educational Expenses 1,39,959 1,12,307
Cultural Expenses 1,77,694 1,62,407
Printing and Stationery 54,410 76,727
Postage & Telephone (including internet) 61,078 78,169
Legal and Professional Charges 35,251 24,666
Audit F 1 Certificati
Charges (including Service Tax)
Payment to Statutory Auditors 6,479 7,564
Others - Pre Audit and Review 34,674 41,153 5,428 12,992
Travelling and Conveyance 16,782 18,833
Newspaper Notification Expenses 1,54,527 90,638
Land Tax - - 4
Rent 1,17,600 1,05,000
COMED - K and other Membership Fee 3,107 2,261
Others 7,548 61,534

26,65,078 28,96,317




SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY(MBA), BANGALORE
BALANCE SHEET AS AT 31ST MARCH 2018

Sch CURRENT YEAR PREVIOUS YEAR
No. Rs. Rs. Rs. Rs.

FUNDS
Other Funds A - =
Balance in Income & Expenditure
Account B 2,30,02,514 | 2,30,02,514 1,91,16,141 | 1,91,16,141

OTHER LIABILITIES
Staff and Other Collections 95,767 95,767
Others - 95,767 - 95,767

INTER BRANCH ACCOUNTS (2,06,23,161) (1,65,72,449)

Total 24,75,120 26,39,459

FIXED ASSETS G
Gross Block 52,32,033 51,33,185

Less: Depreciation 44,22,895 42,77,979
Net Block 8,09,138 8,55,206

Capital Work In Progress = 8,09,138 - 8,55,206

RRE
ADVANCES
Staff and Other Advances 42,000

Stock of Library Books D 90,089 1,12,611
Income Tax Paid - 90,089 - 1,54,611

Cash and Bank Balances:
Cash and Cheques/Drafts on

Hand -
Cash at Bank E 15,75,893 15,75,893 16,29,642 16,29,642
Total 24,75,120 26,39,459

Significant Accounting Policies and
Notes on account 0

For SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY(MBA), BANGALORE

A.C. CHANDRASHEKAR RAJU K. SYAIV(I‘:}A/ M. VENKATARAMANA RAJU

Hon'PRESIDENT Hon'SECRETARY Hon'TREASURER
Subject to Our Report of Even Date
FOR RAO ASSOCIATES e
CHARTERED ACCOUNTANTS /50814 AN

g

Firm Reg No0.003080S

\Qasumﬂ/
/4

(G.SUDHINDRA)
Mem. No. 026171
Partner.

PLACE: BENGALURU
DATE: |[-09-20/1¢




SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY(MBA), BANGALORE

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018

Particulars SCH. |CURRENT YEAR (Rs.)|PREVIOUS YEAR (Rs.)
L. INCOME;
Tuition Fees & other Collections from
Students 1,42,13,884 1,40,28,330
Interest on Bank Deposits 1,49,876 1,05,360
Other Income F 842 -
Total (a) 1,43,64,602 1,41,33,690

II. EXPENDITURE:

Employee Remuneration & Benefits G 58,89,125 60,34,588
Institution Running and Maintenance Ex] H 44,21,666 41,17,049
Provision for Loss in Value of Books D 22,522 28,153
Depreciation G 1,44,916 1,06,306

Total (b) 1,04,78,229 1,02,86,096

Net Excess of Income over Expenditure
for the year Transferred (a) - (b) carried 38,86,373 38,47,594

over to Balance Sheet

Significant Accounting Policies and Notes
on Accounts 0

FOR SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY(MBA), BANGALORE

et ey

A.C. CHANDRASHEKAR RAJU K. SYAMA U M.VENKATARAMANA RAJU
Hon'PRESIDENT Hon'SECRETARY Hon'TREASURER

Subject to Our Report of Even Date
for RAO ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reg No.003080S

PLACE: BENGALURU
DATE: ||~09-201¢

(G.SUDHINDRA) & gl
Mem. No. 026171 e ediiodhe St
_lfartner.
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I VARAYA IN TE OF TECHN MBA), BANGALOR
HEDULES FORMING PART OF BALANCE SHEE T MARCH 2018
Particulars Schedule | CurrentYear | Previous Year
No Rs. Rs.
Other Funds: A
In nd Expenditur n B
Balance as on 01-04-2017 1,91,16,141 1,52,68,547
Add: Excess of Income over Expenditure for
the year transferred from Income and Exp. 38,86,373 38,47,594
Balance Carried to Balance Sheet 2,30,02,514 1,91,16,141
Stock of Library Books: D
Balance as on 01-04-2017 590,819 590,819
Add: Purchased during the year -
Total (a) 590,819 5,90,819
Less: Provision towards Loss in value of Books
Balance as on 01-04-2017 4,78,208 4,50,055
Add: Provision for the year-20% 22,522 28,153
Total (b) 5,00,730 4,78,208
Net Value (a) - (b) 90,089 1,12,611
hedule for Cash at Bank: E
Balance in Savings and Current Account 15,75,893 16,29,642
15,75,893 16,29,642




SIR M VISVESVARAYA INSTITUTE OF TECHNOLOGY(MBA), BANGALORE
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR
ENDED 31ST MARCH 2018
Particulars Schedule CURRENT YEAR PREVIOUS YEAR
No Amount Amount
OTHER INCOME F
Others. 842 -
: 842 -
Employee Remuneration &
Benefits G
Salary to Staff 56,20,243 57,06,118
Contribution to Provident Fund 2,47,165 2,85,381
Contribution to ESI 22,029 8,324
Staff Welfare (Including Medical Exp) - 311 34,765
58,89,125 60,34,588
Institution Running an
i M
Repairs and Maintenance 5,18,521 5,64,354
Vehicle Maintenance 6,88,671 5,98,002
Inspection / Examination Expenses 1,04,860 38,466
Power and Water Charges 10,83,012 9,95,647
Sports Expenses 31,344 39,006
Security Charges 3,44,245 3,30,915
Equipment Insurance 10,792 10,466
University and Affiliation Fees 3,20,209 4,74,678
Magazines and Journals 9,827 7,351
Horticultural Expenses 15,304 12,524
Educational Expenses 2,38,278 1,64,927
Cultural Expenses 3,02,520 2,38,500
Printing and Stationery 92,632 112,677
Postage & Telephone (including internet) 1,03,985 1,14,794
Legal and Professional Charges 60,013 36,223
Charges (including Service Tax)
Payment to Statutory Auditors 11,030 11,109
Others - Pre Audit and Review 59,032 70,062 7,971 19,079
Travelling and Conveyance 28,572 27,657
Newspaper Notification Expenses 2,63,079 1,33,104
Land Tax - - 7
Rent 1,17,600 1,05,000
COMED - K and other Membership Fee 5,290 3,321
Others 12,850 90,365
44,21,666 41,17,049
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